BANK OF THE PHILIPPINE ISLANDS
CONSOLIDATED STATEMENTS OF INCOME

Year-to-Date March 31, June 30, September 30 and December 31, 2024
(In Millions of Pesos)

Unaudited Audited
Mar-24 Jun-24 Sep-24 Dec-24
INTEREST INCOME

On loans and advances 37,324 76,171 117,161 159,594
On FA at amortized cost 3,704 7,330 10,905 14,445
On FA at FV through OCI 2,462 5,435 8,475 11,560
On deposits with BSP and other banks 860 1,655 2,211 3,109
On FA at FV through profit or loss 223 547 927 1,246
44,572 91,138 139,679 189,954
On deposits 12,662 25,517 39,156 53,181
On bills payable and other borrowings 2,063 4,368 6,678 9,187
14,724 29,885 45,834 62,368
NET INTEREST INCOME 29,848 61,253 93,845 127,586
IMPAIRMENT LOSSES 1,500 3,000 4,800 6,600
NET INTEREST INCOME AFTER IMPAIRMENT LOSSES 28,348 58,253 89,045 120,986

OTHER INCOME

Fees and commissions 3,392 7,267 11,175 15,162
Income from foreign exchange trading 1,002 2,130 2,496 3,474
Trading gain/ (loss) on securities 632 744 2,978 3,297
Income attributable to insurance operations 802 1,503 2,571 3,011
Other operating income 3,849 8,278 12,692 17,609
9,677 19,922 31,911 42,553

Compensation and fringe benefits 6,618 14,319 21,496 28,939
Occupancy and equipment-related expenses 4,985 11,081 17,665 25,132
Other operating expenses 6,409 12,872 20,196 29,725
18,012 38,272 59,357 83,796

INCOME BEFORE INCOME TAX

INCOME TAX EXPENSE
Current 4,066 8,634 12,935 16,757
Deferred 600 561 456 746
4,666 9,195 13,391 17,503
NET INCOME FOR THE PERIOD 15,347 30,708 48,208 62,240
Attributable to:
Equity holders of BPI 15,263 30,565 47,985 62,049
Non-controlling interest 84 143 222 191
Earnings per share P 2.90 P 5.80 P9.10 P11.78
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