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FORM 23-8 

D Check box rf no longer subJect 
to fifing requirement 

SECURITIES AND EXCHANGE COMMISSION 
Metro Manila, Philippines 

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES 
Filed pursuant to Sectton 23 of the Secunt1es Regulabon Code 

1 Name and f\□□ress of Reporting 1-"erson 12 Issuer Name ana I racing :,ymooI It 1<elat1onshIp of Reponmg Person to issuer 
(Check all appl1cable) 

SALVAN JOSE ESTEBAN JARO Bank of the Philippine Islands (BPI) 
l(L0SI) (t-trstI (MIOOIO/ 13 lax ldentilIcal1on I=> �tatement ror 

--

Director 

c/o 25F Ayala Triangle Gardens, Tower 2, Pasec Number Month/Year _x_ Officer 

cor. Makati Avenue, 
August 2025 

(gIve tIlla below) 

(Street) 4 Clttzensh1p 6 If Amendment. Date of VICE PRESIDENT 
Ong1nal (MonlhYear) 

Makati City, Metro Manila 1226 FILIPINO 
\vlty) wrovmce) (Postal ��•> 

Table 1 • Equity Secunlles Beneficially Owned 

1 Class or Equrty Security 2 Transaclton 4 Secunltes Acquired (A) or Disposed or (D) 3 Amount of Secunt1es Owned at End 
Date of Month 

(Month/Day/Year) % Number of Shares 
Amount (A)or(D) Pnce 

Beginning Balance 11.246 

Common shares 01-Aug-25 2,000 D 120.00 

Ending Balance 9,246 

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding 

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form. 

Reminder Report on a separate fine for each dass or equity secunties beneficially owned directly or Ind1rectly 
(1) A person 1s directly or indirectly the beneficial owner of any equity secunty with respect to which he has or shares 

(A) Voting power \"lh1ch includes the pmver to vote, or to direct the votmg of, such seamty, and/or 
(B) Investment power which mdudes the power to dispose of, or to direct the d1sposItion of, such secunty 

4 O.mersh1p Form 
uirect IU} or lnClfCCI (IJ • 

D 

REVISED 

--

10%0.vner 

--

Other 

(speclly below) 

6 Na!ure of Indirect Beneficml 
Ownership 

N.A. 

(Pnnt or Type Responses) 

(2) A person will be deemed to have an indirect benefic@I interest In any equity secunty whK:h Is 
(A) held by members of a person's Immed1ate family shanng the same household. 

JOSE ESTEBAN J. SALVAN 

(8) held by a partnership In winch such person Is a general partner. 
01-Aug-25 

(C) held by a corporation of which such person is a controlhng sharehok:tor. or 
(0) sub1ect lo any contract. arrangement or understanding 'Nh1ch gives such person voling power or investment power with respect to such secunty 



FORM 23-B (continued) 

1 Denvat1ve Secunly 12 Conversion or 13 Transaction 
Exercise Pnce Dale 
of Oenvat1ve (Month/Day/Yr) 
Security 

NA 

Explanation of Responses 

Note File three (3) copies of lh1s form, one of wh1ch must be manually signed 
Attach add1t10nal sheets 1f space provided 1s insufficient 

Table II. Derivalive Securilies Acquired, Disposed of, 0< Benefic1olly Owned 
(e.g., warrants, oplions, convortiblo securities} 

14 Numoer of uenvalrve ::,ecunties :, ua1e 6 Title and M10unt or 
Acquired (A) or Disposed of (D) Exorc,sable and Underlying Secunties 

Exp1rat1on Date 
(Month/Doy/Year) 

Dole Exercisable 1 i:xp1ration !Amount or 
Amount (A) 0<(D) Date Title Number 

of Shares 

7 Price of !f No or 9 Owner- 1u Nature 
Oenvat,ve Donvo11vc ship F0<m of Indirect 
Secunty Secunlles of Oenva11ve Benof1cml 

Benel1c1olly Security, Ownership 
Owned at Direct (D) 
End of or 
Month matrect �1, • 

�� 
01-Aug-25 

Dote 



DISCLOSURE REQUIREMENTS 

IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP 

(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER) 

Item 1. Security and Issuer 

State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Item 2. Identity and Background 

Item 3. 

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this Item with respect to such person(s).

a. Name;
b. Residence or business address;
c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is 

conducted;
d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case:
e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking: and

f. Citizenship.

Purpose of Transaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;
b. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;
c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;
d. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;
e. Any material change in the present capitalization or dividend policy of the issuer;
f. Any other material change in the issuer's business or corporate structure;

g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

h. Causing a class of securities of the issuer to be delisted from a securities exchange;
i. Any action similar to any of those enumerated above.

Item 4. Interest in Securities of the Issuer 

a. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to
acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furnished with�
persons who, together with any of the persons named in Item 2, comprise a group.

�01-Aug-25 



b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person with
whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities,
state the date on which such beneficial ownership was reduced.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer 

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any 
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings or 
relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of which 
would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in loan 
agreements need not be included. 

Item 6. Material to be Filed as Exhibits 

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: 
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and
b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in Item 5. 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true, com 

This report is signed in the City of .............................................................. on .............................. , 20 ......... . 

JOSE ESTEBAN J. SALVAN 

By:·························································· 

(Signature of Reporting Person) 

VICE PRESIDENT 

(Namerritle) 



Outlook

BANK OF THE PHILIPPINE ISLANDS_SEC FORM 23-B_05AUG2025

From Lean P. Batalla <lpbatalla@bpi.com.ph>
on behalf of
BPI Corporate Secretary <corporate.secretary@bpi.com.ph>

Date Tue 8/5/2025 2:36 PM
To ICTD Submission <ictdsubmission@sec.gov.ph>
Cc Shiena Angela D. Aquino <sadaquino@bpi.com.ph>; Lean P. Batalla <lpbatalla@bpi.com.ph>; Virgilda Marie S. Aquino <vmsaquino@bpi.com.ph>

1 attachment (420 KB)
BANK OF THE PHILIPPINE ISLANDS_SEC FORM 23-B_05AUG2025.pdf;

Good day,

We submit herewith the SEC Form 23B - Statement of Changes in Beneficial Ownership of Securities of VP Jose Esteban Jaro Salvan.
The TIN and signature were redacted in accordance with the Data Privacy Act of 2012.

Kindly acknowledge receipt of this email once received.
Thank you.

BPI Office of the Corporate Secretary
Lean P. Batalla
Tel. No. 8663-6520
email add: corporate.secretary@bpi.com.ph

8/11/25, 11:42 AM Mail - BPI Corporate Secretary - Outlook

https://outlook.office.com/mail/corporate.secretary@bpi.com.ph/id/AAkALgAAAAAAHYQDEapmEc2byACqAC%2FEWg0AS2pTXqDOyESIDw1Z8Y6a… 1/1



Outlook

Re: BANK OF THE PHILIPPINE ISLANDS_SEC FORM 23-B_05AUG2025

From ICTD Submission <ictdsubmission+canned.response@sec.gov.ph>
Date Tue 5 Aug 2025 2:37 PM
To Lean P. Batalla <lpbatalla@bpi.com.ph>

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize the sender and know the content is safe.

We acknowledge receipt of your submission related to MC 3. s. 2021. Your document will be subject for verification and quality review. An official copy with a barcode page will be available after 7 working days
through SEC Express at https://secexpress.ph/ or you may call at 8737-8888 for assistance.

Effective March 28, 2025, the submission of Secondary Reports in PDF format shall be filed through the Electronic Filing and Submission Tool (eFAST) at https://efast.sec.gov.ph/user/login per Notice dated March
12, 2025.

1.      SEC_Form 17-A 11. SEC_Form_36-ER 21. WSP 31. SEC_Form_ICA-CIS_AMD
2.      SEC_Form 17-C, 12. SEC_Form_36–TA 22. SEC_Form-IHU_GSED-CO-AP 32. SEC_Form_REIT_FM-IA
3.      SEC_Form_17-EX 13. SEC_Form_52-AR 23. SEC_Form-28-BDA 33. SEC_Form_REIT_FM_CO
4.      SEC_Form_17-L 14. SEC_Form_39-AR 24. SEC_Form-28-S_AP_AMD 34. LCP-Liquidity Contingency Plan

for Investment Companies
5.      SEC_Form_17-Q 15. SEC_Form_ICA_MFD-

AR
25. PSE-Shares-Broker_side 35. SEC_Form_ICA-CDV-MR

6.      SEC_Form_30.1 16. SEC_Form_ICA_MFD-
IA

26. List-DOE 36. SEC_Form_ICA-CDV-IFS

7.      SEC_Form_30.2_QCR 17. SEC_Form_ICA_MFD-
QR

27. Sch_Min_Comm 37. SEC_Form_ICA - CDV_Report

8.      SEC_Form_34.11 18. SEC_Form_IH-14_AR 28. Hiring_Report_on_Traine es  
9.      MCR 19. SEC_Form_IH-

14_QPR
29. BD-TRP  

10.   SEC_Form_36-AR 20. SEC_Form_IHU-IA 30. SEC_Form_ICA-CO_AMD  
 

Please refer to the following documents for guidance on the submission process.

Description Where to File
ACGR
CO_CERT-CG_COMPLIANCE
CS_CERT-ATTENDANCE
FORM_1-MC_19
FORM_2-MC_19
FORM_MC_18
FORM_MCG-2009
I-ACGR
MRPT-POLICY
ITP-CG-CERTIFICATES
ITP-CG-COMPLETION
MCG
ICASR

Via eFAST
 

TA-ER Via eFAST
(Use the prescribed template of SEC Form 36-ER

SEC Form ICA-T
SEC Form 28-T

eRAMP

Business Plan finlend@sec.gov.ph
 

For your information and guidance.

This is a system-generated email. Please DO NOT REPLY

8/11/25, 11:43 AM Mail - Lean P. Batalla - Outlook

https://outlook.office.com/mail/inbox/id/AAkALgAAAAAAHYQDEapmEc2byACqAC%2FEWg0AvYrsIMiIq0yR46MG7NgtmgADj3ziUgAA 1/1

https://secexpress.ph/
https://efast.sec.gov.ph/user/login
mailto:finlend@sec.gov.ph
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