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FORM 23-B 

CJ Check box if no longer subject 
to riiing.requirement 

SECURITIES AND EXCHANGE COMMISSION 
Metro Manna, Phll1pplnes 

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES 
Filed pursuant to Section 23 or the Securities Regulation Code 

1. Name .ana Aaaress 01 Kepomng t-'erson l. Issuer Name ana 1 raa1ng :;ymDol . KelaliOnsnlp or Kepontng t-'erson 10 tssuer 
(Check all applicable) 

Espiritu Ruben Enrique Arreza Bank of the Philippine Islands I BPI 
(UISI) (~lrSt) (1VIIOC19) ~- 1 ax 1aemmcauon 1 b. :;tatement tor -- Director 

Number Month/Year Offloer + (give lille beloW) 

c/o BPI Head Office building Ayala Avenue comer Paseo de Roxas 901-317-231 Jun-18 VIce President 
(:;treet) 14. {.;llizenshiP [5. u 1\fllencment, ua eo 

Orlgit~al (MonthYear) 

Makati, Metro Manila 1226 Filipino 
(1-'rOVInce) (Postal "oae 1 lll,;JlY) 

Table 1 - Equity Securities Beneficially Owned 

1. Class or Equily Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3, Amount of Securities Owned at End 
Date or Month 

(Monlh/Day/Yiw) 
Amount (A)or(D) Price 

COMMON SHARES June 5, 2018 1,360 D 100 

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding 
capital stock of the Issuer, provide the disclosure requirements set forth on page 3 of this form. 

Reminder. R~port on a separat~ line lor each class of equity securities beneficially owned direclly or indirecuy. 
(1) A person is direclly or indirectly the beneficial owner of any equity securlty w1th respect to w111c11 he has or shares: 

(A) voting power which Includes tne power to vote, or to direct the voting of, such security; and/or 
(B) Investment power which includes \he power to dispose of, or to dfrectlhe disposition of, such security. 

(2) A person 1vllf ba deemed to have an Indirect beneficial interest in any equity security which is: 
(A) held by members of a person's immediate family sharing th.e same household; 
(B) held by a partnership in which such person Is a general partner; 
(C) held by a. corporation of which such person Is a controlling shareholder; or 
(D) subject lo any contract, arrangement or understanding which gives such person voting power or irwestment power with respect to such security. 

% Number of Shares 

9,632 

4 Ownership Form: 
U1rect (U) or 1na1rect (IJ • 

D 

REVISED 

-- 10%0wner 

- - Other 
(specify below) 

6. Nature of indirect Beneficial 
Ownership 

NA 

(Print or Type Responses) 



FORM 23-B (continued) 

umwat ve ;,ecul'l y . <.onvers•on or ransac 10n 
Exercise Price Date 
of Derival!ve (Month/Day/Yr) 
Security 

N-k 
' 

Explanalion of Responses: 

Note· f ile three (3) copies of this form, one of Which must be manually s•gned, 

Altaeh additional sheets if space provided is insufficient. 

Table II • Derivative Securities Acquired, Disposed of, or Beneficially Owned 
(e.g., warrants, options, convertible securities) 

. Numoer o 1 uenvallve »ecur ues I"· uae t~ · ''''e ana Amount o 
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities 

Expiration Date 
(Month/Day/Year) 

ua e t:l\&fCiSSoJe i=Xp1rat on jAmOUn Of 

Amount (A)or(D) Date Tille Number 
of Shares 

. 1"(1090 . NO. 0 . Owner- 1u. Nature 
Derivative Derivative ship Forrn of Indirect 
Security Securities of Derivative Beneficial 

Beneficially Security; Ownership 
Owned at Direci(D) 
End of or 
Month IOOifeCt \1) • 

~bh 
Dale 



Item 1. 

Item 2. 

Item 3. 

DISCLOSURE REQUIREMENTS 
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP 
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER) 

Security and Issuer 
State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities. 

Identity and Background 
If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, 
its principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person, 
provide the information specified in (a) through (f) of this Item with respect to such person(s). 

a. Name; 
b. Residence or business address; 
c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is 

conducted; 
d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so, 

give the dates. nature of conviction, name and location of court, any penalty imposed, or other disposition of the case; 
e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or 

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed , suspended or vacated, permanently or 
temporarily enjoining, barring. suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and 

f. Citizenship. 

Purpose of Transaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or 
would result in: 

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer; 
b. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries; 
c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries; 
d. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any 

existing vacancies on the board; 
e. Any material change in the present capitalization or dividend policy of the issuer; 
f. Any other material change in the issuer's business or corporate structure; 
g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any 

person; 
h. Causing a class of securities of the issuer to be de listed from a securities exchange; 
i. Any action similar to any of those enumerated above. 

Item 4. Interest in Securities of the Issuer 
a. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right 

to acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also j furnished with 
respect to persons who, together with any of the persons named ;n Item 2, compr;se a group. A J \ 



b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote 
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person 
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared. 

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a). 
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the 
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected. 

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from , or the proceeds from the sale of such securities, a 
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be 
identified. 

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of 
securities, state the date on which such beneficial ownership was reduced. 

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer 
Describe any contract, arrangement. understanding or relationship among the person named in Item 2 and between such persons and any person with respect to ahy 
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings 
or relatiohships have been entered into. Include such information for any of the securities that are pledged or otherwise subJect to a contingency the occurrence of 
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in 
loan agreements need not be included. 

Item 6. Material to be Filed as Exhibits 
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: 

a, the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and 

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of 
any proxy as disclosed in Item 5. 

Aft~r reaso~ab~e inq~iry and ~o the best of my kn.owledge and belief, I certify thaf_the information set forth in this Report is true, comple:_te and accurate. 

Thos report os sogned on the Coty of .. ·· ······fftAfl1bl.·n· .. ····· ············ .. ········ on ... r[lh>::r .. 7 .. ....... , 2o..(j:... { 

By: ...... .. ............. . ... .... ...... .. .... .. .... .. ..... .. 
(Sig re of Re orting Person) 

.. ~:V.l.'!.OYJ ... P.JlJ .~.~ .. P.. : .. 0. If~.!. fVI 
\JLCr; r/f0lt1f),rl (Nameffitle) 
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FORM 23-B 

o..ctc-.o.•,..~~ 
·'*"1110' U¥€8 

-· 
~ MAn"' '"'~ HO ·- ·--·· 

SECUf\ITlE$ ANO EXCHANGE OOMMISStOH 
Mtlro Manllll, PhltippiMS 

STATEMENT OF CHANGES IN BENEA CIAL ~WNERSHIP OF SECURITIES 
f,ittf~ W.thdlc:l\"ll db Sec><~ ~~ula!iol\~ 

·-
~E "'"'" '"""'" ISlANDS (BPI) ,,. --- """""- _ x_ -

llilo BPI Head Office Building, Ayala Ave., MokaU City 153·97J..014 !June 2018 ~Mt~~ 

,...,. .. 
City, Metro Manil 1226 

'"~"" ,_...., 
I'"'" tal>lt 1-!<ro;i!v ~ llil>.t..:.OVOI.Md 

~-~ I~~"~ . -
2.500 D :Eao 

If the change in beneliclal ownership 11 50% of the previous sharehokllngs or Is equal to 5% of the outstanding 
caplbll ¥lout\ O)r the lu=, provide the <IIK!onr<: ""'ui"""""to Get forth on P"So 3 of thi .. form. 

R~ R"f''dO"'•~•-tet~mc::n.sol..,..y~c.~~~-tld,._ 

(I) Ajilf'tMI'II$~0flfldlfedttbe~lirOO'O'!Wt'tl 4111:f~ .s«Ut.itr~~-'frolllefi.~Mtot.,.._ 
(A) Votlr4 ~r~ 1ncb:les mo .....,. liO'f"'ko, 0t 110 flm;:.lht 'ldtin?,of •. ~ MtM!IIy. illldiOt 
~U· llwntter~t pcwtt ...tnc" ~t~el\ldeS OW CtONet tl) .... ot, Of Oo 4tl't'd 1M c!o~ ot, il:tft "tC;IInl'( 

(2) A ,.t\01'1 ..... CHJ d~ to-~ 0111 Wid!~ bo~f/1011 "'tiff~;.. • IW ..-.u!!y liOCUiily'WIII~II " ' 
(AJ ht(iclty rn~d • peo!$0Ji-.~Uibt ~ly •llwlng ill$"~-llousdo.olcl, 
j8) fl~ by' a ~!Ship !R wtlic:h kiC.II l)tiJO~ I" 4 ffflOI'•I ~r, 

~C) ~by ·~!lo cf ~h s~;Cf't ~ •• • c:on&rullltl~ ~arf.II(Met, f>t 
(QI &llil,ed »!: tt~r~ iWJilll!)el'rleNOI lltld.,_,.ndi!IJ ....tiictl ~S $Ueto llfl'$0tlvQ0ng: PI!WMOI' ~~~~ ~ ...... ~ 1:11~ "fCWJ!:o/ 

18,1 

Vice President 

. 

0 

REVISED 

- - l"~' 

- .,,... 
<-PKifY~ 

NA 



 

T--·-o.--.e~~~- .... o . .-.p 0..... 
(......_~ ......... = .... .......... 

tr...a..-,..,..., - • q .,w·~-tot - -- ~ ~":'~:. ~,:;... ;-...;._ -!!'- - - -- ~· -- ~ ... ---• - ""'"' .... - ._ !=="' ~ ~:- ... -
ld-

N.A N.A NA NA NA NA NA NA NA N.A N.A N.A N.A 

,.,.., p-. .... c:a . ..... ., ... ~--~ ....... - _......, ....... ................... ~ ............... ........,.. 



 

DISCLOSURE REQUIREMENTS 
IN CASE OF MATERIAl. CHANGES IN BEHEFICIAl.. OWNER.SHIP 
(S0"41NCR.EASE/DECREASE OR EQtJIVALENT TO S% OF THE OUTSTANDING CAPITAL STOCK OF ISSUERI 

1-. 1. S.Curtty end.__ 
s- 11>e tide of 11>e a.w of eqlily ~ to wnic:h INa Fonn relates and the name and addnm of 11\e prindpal exeeullve omces of lhe issuer ot suCh securities. 

118m 2. lclenllly and BKll_...s 
lf lhe person filing lhia Fonn 1$ a COfJl(ltation. plll1nenhlp, •rrdcala or -group of poncno, -• Ill neme. the p<OYince. country or Diller place of ill organf:zallon. 
Ha princ:ipalllusir14m, !he addrau of h principal oftlce and the lnformtotion required by (d) and (e) of this Hem. If !he penon tiiing lh1l swlllmenl is a natural pe11011, 

pR>VIde ll>e lnlonnatlon apecifled In (a) lhrougll (f) oflhiallem wt11t reopect to such ~on( a). 
a. Neme; 
b. Realclenoe or buslneu adclreu: 
c. Present principal OOCI,Ipalion or employment and the name. principal bU111ness and adclresa or any corporation or other organlzallon In which such ennployment Is 

COnducted; 
d. Whell>er or not. during the laot fMo yaars, ouch parson has been oonvlcled in a criminal proceeding (excluding lraflic violations or slmllar misdemeanors) and, If so. 

give the dates. nature of convlctlon, name and location of COUll. any penllly imposed. or - di&poolllon of tile case; 
• · Whether or no1. c111finv lhe last IIYe years. ouch poncn wu • party to a civil proceeding of a judidal or 8CirnWslra!lYe body of oompalenl jurisdiction. domeafle or 

foreign. and ea a reaull of ouch PIOOeedlng was or is subjed to any orclo<, judgment or clacree. no1 ·~ reooe sed, SUipended or vaca!ed. p8f1'll8neflliy or 
temporarily enjonng, barring, IUapending or -Moe limiting Involvement In any 1ypa of bullnest, seeurities. oommodllles or balllcing; and 

f. Citizenship. 

S18le the purpose or purposes of the ecqlisltion of seouritiea olthe lasuer. Describe any plana or proposals which the reporting P8f'OM may haw whic:tl relate to or 
-.ld ..... ~ in: 

a. The ecquiailion by any paraon ol additional saaJrities of !he luuer. or lhe dloposition of securt6H of !he luuer. 
b. M .-dlnaty 001p01ate trw>Udion, such as a metger, reoopnlullon or liquidation, ltwoMng lhe Issuer or any of h subsldiallft: 
c. A u1e orlreiiSI'et of e materiel .mount of easets of !he iNuer or of any of h - ; 
d. My ol1enge in the presen1 boel'd or dintc~D<s or 1N111898menl of 11>e luuer. induding any plans or p<opoee1s to change lha number or term of clrectors or to fill any 

el!islltlg ~on the bolltd; 
e. Any malllrial change In lhe present c.pilaliZallon or dividend policy of the Issuer. 
f. Any other material change rn the lsaue(s business or corporate r~re: 

g. Changes In the lssuer'a charter. bylaws or lnstrumenla oorreopondlng thereto or other ect!ona which may impede the acquloltlon of control .of the isauer by any 
person; 

11. Causing • dass of securitiea of the iuuer to be deliated from • aeourilies exchange; 
1. Any ec:tion similar to any of those anumemed above. 

11am 4. I~ Ill Sec:urftiM of the IMuer 
a. Slale lhe lggl'l9lle nurnbtr and pet~l!!lge otlhe cleu ol seouritiea ldenlilied pursuant to""" 1 baneftclally owned fodenlifying lhost shans& which there is, right 

to IICOUite wlltrin lhiriY (30) days from the elate of this report) by each 1*'0" named in Item 2. The abovementioned fttlonnation lhould also be furnished with 



 

b.. Fot eech ~named in ...__to 1*-sllepl'i (a). indicale the ......-r of 5hiii'H • to wtolch tn.re Is sole power to ¥Ole otto ditect the vote. shared p.- to vote 
ot to dlr-.:t the "'*'· sole ot shared - to ddpOM ot to dinK:t the dispooition. Provide the ~ble information required by Item 2 wllh respect to each person 
"""' whom the power to vote ot to direct the VOla ot to dispose or direct the d~ Is ahered. 

c. Oeacribe any IJWISadian in- c1au of .-itiM reported on that~ eflected c!ut1ng - past sixty (60) days by the pe.-.ons ,.,.., in response to paragraph (a). 
The dnctlpeion otlall-. but not necesoallly be limited to; (1) the identity of the pe.-.cn who elfected the tranaadion; (2) the dele of the transaction; (3) the 
amount olaf!C:Urlties invoMod; (4) '"" pn"" .,.... aluono or utMt: and (5) where or ,._the tran58CIIon was eftected. 

d . If eny olher person Ia known to have the r1gt1t to receive or the - to direct the ~ of dilmenda ftom. or lha po oc:aedo from the aale .of such aeeuritlea, a 
•-nod to lhet aftec:t ShoUld be lnd<lded In.....,.,.,.. to this nem and, if auc:h lnta-' ,...._to more than t1ve (5~) pen:enl of the clesa. auch ptK'50I\ shO<Oid be 
lden1ffiad. 

e. If the toling ia an ..,_,cm-rt reftecting lha IKIU>at the report1r1g per$(M1 has ceaaed to be the beneficial.--- of mora thell IIYe (IS%) percent cllhe cia"' of 
aeo:uri!IM, -·the-on which auc:h ~ ~- ..-..:ect. 

-II. Conb-. AlTa_,.., U.--.-_ or Ralallonahipa wftb -.,.c:t to Secutfllaa of the.__ 
Oeacribe eny coo~., • .,...,...~~, --.cling.,.. .-,mp anong l'oe peraon named in lb!m 2 and- eon auc:h- and eny person-. .-pact to eny 
~of the isaue. inducing but not limilled to transfer ot -.,g of enr of the MCUtltiM. find«a tees. joint-. loan« opllon .,,._,.., ... puts ot calla. II'*•-• of pcfils. dMsion of pn>lils or to.a, or the giving or -•IOidihg of~ nMning the person wllh wbam auch coo oil-. ana..,..oeols, understanlf""9" 
ot relaltlonahips have been_..., into. inct.Jde auch ioob10•1ion for any of the .....ttiaa that are .,...jlje'3 or octoeo wise aubjoct to a cooolii'IIO<"Y the oc:ctO'T8I1CB of 
wtolch -*1 giYe ·-person voflog power or•••-ot power aver aucto MCUtitiM excep1 that disdnsure of__... default-- provisioos conlained in 
loan agteement5 need not be included. 

-6. -tobeFllood-~ 

Copies of a l wntten agreemeots, c:on~Tac~a, arrangements, undet sta01dings, plans or proposals relating to: 
a . the a<:quiaition of ia..- o:onbOI,IIquldallon, oale of-· merge<, 0< change In bua"-a or eo<porate s1ruclure or any- mall&< •• d,_ in Item 3; and 

b. \he tren•lo:r Or voting of the MGU~it'ea, flnde~o feu. joint vonturoo, optionG. puto., ool~, ~...,. of loan•. ~anteea asJ.an•t ao. ... CH the giving « withnc..ding of any--- in Item 5 . 

Aller o:easonable inquily and 1o the best of my knowledge and belie1, l cel'lify that the infonnalion set fonh in this Repott Is INe, complete and accunrte. 
This report is signed In the Ql'f of ........... -.-· ........ _ ............ _ •• _,_,, on ..... - ....................... 20 ......... . 

By. ........ (Sijj£~~~~) 
~ine~ 

(NamefT'o11e) 


