


I FORM 23-B--1 

c:J Check box if no longer subject 
to tiling requirement 

. "ame anu "uuress o · Hepo 1ng f"erson 

Navarrete Armando 
(LaSlJ \'lfSlJ 

Torres 
(MIUUleJ 

c/o BPI Head Office Building Ayala Avenue cor Paseo de Roxas 

(Street) 

Makati, Metro Manila 1226 
j\lA Y/ (erOVInCeJ \'OS a1 vOOe) 

1. Class of Equity Security 

COMMON SHARES 

SECURITIES AND EXCHANGE COMMISSION 
Metro Manila, Philippines 

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES 
Filed pursuant to Section 23 of the Securities Regulation Code 

ssuer ame ana 1 raa1ng ;:oymuo e a tonsmp o epontng arson a ssuer 

BANK OF THE PH ILIPPINE ISLANDS (BPI) 
ax taen 1 tea ton . "'a emen or Director --

Number Month/Year _x_ Officer 
209-130-561 -000 

November 2018 
(give title below) 

4. Citizenship 6. If Amendment, Date of V ice President 
Original (Month Year) 

Filipino 

Table 1 - Equity Securities Beneficially Owned 

2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of 
Date Month 

(Month/Day/Year) % Number of Shares 
Amount (A) or(D) Price 

Nov 16,2018 3,000 0 88.50 21,678 

llinecK all appucaoteJ 

4 Ownership Form: 
utreCtlUJ or tnatrect liJ .. 

D 

'If the change In beneficial ownership Is 50% of the previous shareholdlngs or Is equal to 5% of the outstanding 
~ 
,!2!]'-ltal stock of the Issuer, J:!rovlde the disclosure requirements set forth on J:!ag.~e..;:3;..;o;;.;f..;t;.;h;;.;:ls;..;f.;;;o.;.;rm=-. -------------------' 

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly. 
(1 ) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares: 

(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or 
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security. 

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is: 
(A) held by members of a person's immediate family sharing the same household; 
(B) held by a partnership in which such person is a general panner; 
(C) held by a corporation of which such person is a controlling shareholder; or 
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security. 

REVISED 

10%0wner --

Other --
(specify below) 

6. Nature of Indirect Beneficial 
Ownership 

NA 

(Print or Type Responses) 

d7J!s-
V 'signature 



FORM 23-B (cont inued) 

. uenva rve <:>ecumy . L.Onverston or ransacr1on 
Exercise Price Date 
of Derivative (Month/Day/Yr) 
Security 

N.A. N.A. N.A. 
--

Explanation of Responses: 

Note: File three (3) copies of this form, all must be manually signed . 

Attach additional sheets if space provided is insufficient. 

I" · 

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned 
(e.g ., warrants, options, convert ible securities) 

umoer o · uenva 1ve ::;ecun 1es . uae me ana Amoun o 
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities 

Expiration Date 
(Month/Day/Year) 

1 u ate t:xercrsaore t:xprrauon ,Amount or 
Amount (A)or(D) Date Title Number 

of Shares 

N.A. N.A. N.A. N.A. N.A. N.A. 
---

nee o . NO. 0 
Derivative Derivative 
Security Securities 

Beneficially 
Owned at 
End of 
Month 

N.A. N.A. 

#.ms-
v ' Sign!Kure 

. vwner- I'"· Na ure 
ship Form of Indirect 
ot Derivative Beneficial 
Security; Ownership 
Direct (D) 
or 
m01reet \I ) ... 

N.A. N.A. 
-



DISCLOSURE REQUIREMENTS 
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP 

.__ __ .(50% INCREASE/DEC 0 5% 0 0 :rANDING CAPITAL STOCK OF: ISSUE lt---~--

Item 1. Security and Issuer 
State the tttle of the class of equity securtties to which this Form relates and the name and address of the principal executive offices of the issuer of such securtties. 

Item 2. Identity and Background 

ltem3. 

If the person filing this Form is a corporation, partnership. syndicate or other group of persons. state tts name. the province, country or other place of tts organization, tts 
principal business, the address of tts principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person, 
orovide the information soecified in lal throuoh (fl of this Item wtth resoect to such oersonlsl . 

a. Name; 
b. Residence or business address; 

c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is 
conducted; 

d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so, give 
the dates. nature of conviction. name and location of court. anv oenaltv imoosed. or other disoosttion of the case; 

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or 
foreign, and as a resutt of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or 
temoorarilv enioinino. barrino. susoendino or otherwise Jimttino involvement in anv tvoe of business. securities. commodtties or ban kino: and 

f. Citizenship. 

Purpose of Transaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or 
would resutt in: 

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer; 
b. An extraordinary corporate transaction , such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries; 
c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries; 
d. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any 

existina vacancies on the board: 
e. Any material change in the present capitalization or dividend policy of the issuer; 
f. Any other material change in the issuer's business or corporate structure; 

g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person; 

h. Causing a class of securities of the issuer to be delisted from a securities exchange; 
i. Any action similar to any of those enumerated above. 

Item 4. Interest in Securities of the Issuer 

ltem5. 

a. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to 
acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furnished with respect to 
oersons who. tooether wtth anv of the oersons named in Item 2. como rise a orouo. 

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote 
or to direct the vote, sole or shared power to dispose or to direct the disposttion. Provide the applicable information required by Item 2 wtth respect to each person with 
whom the cower to vote or to direct the vote or to disoose or direct the disoosttion is shared. 

c. Describe any transaction in the class of securtties reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a). 
The description shall include, but not necessarily be Jimtted to: (1) the identity of the person who effected the transaction; (2) the date of the transaction ; (3) the amount 
of securtties involved: 141 the orice oer share or untt: and 151 where or how the transaction was effected. 

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a 
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be 
identified. 

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities, 
state the date on which such beneficial ownershio was reduced. 

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer 
Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person wtth respect to any 
securtties of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or Joss, or the giving or wtthholding of proxies, naming the person with whom such contracts, arrangements, understandings or 
relationships have been entered into. Include such information for any of the securtties that are pledged or otherwise subject to a contingency the occurrence of which 
would give another person voting power or investment power over such securities except that disclosure of standard defautt and similar provisions contained in loan 
~nrccmont<:: nccrl nnt ho inl"'h 1rlort 

Item 6. Material to be Filed as Exhibits 
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: 

a. the acquisttion of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and 
b. the transfer or voting of the securtties, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of 

anv oroxv as disclosed in Item 5. 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true, complete and 
accurate. This report is signed in the City of ........ ... ...... ... ....... ................................. .. on ...... .... ..... ........ ....... , 20 ......... . 

By g~p;;;.;~) 
..... A .. l~~AI!!!£1£ .......... ...... . 

DIVIS I ON H£A J~rnwf1Gl 
SYSTEMS i. OPS. 







! '"- ~ ! 

FORM 23-B (continued) FO;~iVI 23.-B {;:!!nt;ruP-~1) Table II - Derivative' Securiti eS~ AcqUired, DispQsed of, or Ben:eiicjally -OWned ' v~-£~~~.:\iia:_t .;J.t.>i:_;.rr-;1;. U!.:~'::-~=:.·'if.or c...~ :3.:: •. at.c:~"" l:,.· ~ ~"-~'" ~::. 

:•:···· 

11. Denvaflve Secunty 

N/A 

Explanation of Responses: 

~~-~~\( t ~:. 

• 1'"· raiisaCtion 
Date 

(Month/Day/Yr) 

Note: File three (3) copies of this form, one of which must be manually signed. 

Attach additional sheets if space provided is insufficient. 

• ~f;. 1·: (e.g., warrants, options, convertible :se~_ur:ities ) :c.u. Wci rroc 1 ~. v!.Jt..:.n.:;, ·;tl'1\.'~rtit:iz:~·"kt.!~H i ':! ") • ., l: •, ;· .,· .-i_ ,.,~ ''· ~ ~ 

1 Date Exerc1sable _ 
Amount (A)or(D) 

!~~· 

.;; 

xp1rat1on 
Date 

I. 

Title 
[Amount or 
Number 
of Shares 

. - ~,; riCefl· · ·. ~o~o 
-:Derivativ.e· -~ Oer.iv~t~ve 

Security Secunt1es 
·- ov . . Beneficially 

Owned at 
End of 
Month 

Jl~IiJWI'Je:r~ at~- . : , ~~- a t,Jr~ 

shi p; fi.O!P1'<~; " oUndirect · 
of Derivative Beneficial' · 
security,; Ownership 
D irect(D) 
or ... -
l nUir~ct \IJ -

Ti~'PZtf:7c 

r l je - ·--~;:. :.- . 

(!r {6'/ t 
Date 



Item 1: · ·security and Issuer . itmn 'L Security and !:3s1.:;:r ~~:;t:·~ •. ::svi'·, ;:·;;!. ''':-:·.·:· · · · · .·: · .. ; .. 

State the title of the class of equity secur.ities:-;tchwhicl:l •thii31 F-0.fi013Ee.late~ : .and:thenarne: ancha.dd[es:sibf.tl:te;.principal:zex.eeutiv.e;;otficEis:;oHb.elissiJert.qt,st:~ch-,:secur,jtie:s{ey:t,;ff;t1( 
. ·_ ...... . , 

~"'t~··'::'' .- -··"'~'"'\.-'.:""· ... ~ · -·: ~~;~):r:t!:-:...r--~~-_...-·}:c:~- ~·-,"'-'': "'.·---- .... -· ... ·r-=;~- - · r····~:~l': · · -':":'-f',~ .. --•. ,. :: 
1\; '!". <f.~~ :.' ,, .. ' . -~ ')' . ":-. . " . ' .,, 

. Item 2. ' ' ldi:mtity: and Background .. IWO" ' W~HWIV~nu :.:;d;,;;<,nro t !r':.l ·"•' <. ,:•;. • ·"'' ; ' ·.·;: ... '' 
' / I, • • . , • . ' 

Item 3. 

Item 4. 

If the p~rson filing this Form is a corporafi0:n~: pa_rtr:~ership, · s~ndicate or other group: of persons; state, its name, the provinc,e.-:cquntry or other place of its organization;· ·~n:'· 
its principal business, the address of its <prineipahaffice ·and-the information required by·(d) and (e) of this Item. If the per.son filing this statement is a natural person, · ,. 
provide the information specified in (a) through (f) of this Item with respect to such person(s). 

a. Name; 
b. Residence or business address; 
c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is 

conducted; 
d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so, 

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case; 
e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or 

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or 
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and 

f. Citizenship. 

Purpose of Transaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or 
would result in: 

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer; 
b. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries; 
c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries; 
d. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any 

existing vacancies on the board; 
e. Any material change in the present capitalization or dividend policy of the issuer; 
f. Any other material change in the issuer's business or corporate structure; 
g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any 

person; 
h. Causing a class of securities of the issuer to be delisted from a securities exchange; 
i. Any action similar to any of those enumerated above. 

Interest in Securities of the Issuer 
a. State the aggregate number and percentage· of. the G]as~ of securities identified ·pu.rsuant to Item 1 beneficially owned (identifying those. shares which there is a right 

to acquire within thirty (30) days from the ,date of this. report). by each person named .. in Item 2. The abovementioned information should also be furnished with respect 
to persons who, together with any of the tpe,rsoosmanie:cl in;!tem:2,- comprise' a gra~:~p;,.r:m· ···vfiucl ;.-. 1 ·.~ · ·· :1~D:. :· ,, · · • ·'' ' · /7 / · ·:;:, 



;'i ;...,_., ...,..""."'' ... Y:~'\o:-'· "-• ·•,· - "~ 

. _,.- .,_., ,. ,. _ ... _, , __ _ .. , ., , _ ... ,. .,?;~r-..,j!)!EH:b:t-~-i(:tDISfYWi~!Ol:\*~tci;J!lt<;;lt.T>·;~"-:'<''' 

c. uescnbe any transactiOn In the class :of rsesodti'eS..i~pbrte'd ;or'ii'thcit \ve're:effecteirudurHigrthai)astfSiXiy; (:60,)t days>byrH·re;,Pe.rs;ori~~nai:ned~n.ru:esppjrf~e.JtQ;!f:laq:rg capbc(a);;v~~· ~li 
The 9escri ption sha II include,. but not netessar.j ly. ! ped i mitedi to;;:;; (:1J):;th.e..l identity;;' bf:i!the~p_ertseni:wbo::e:ffecte.d _ the. 1~ansa,ctic!i ri t. ~2).T,the:'ldatem:Jfdtle: trq·n i5a<!:ti6r.t~1C~}rtbe:'l!;2;b 

• ·•:,Jf t< O.', ,_.,.,1.:,,::·.,.,! .· . , ... s9..!J}'G~-2t.~~J1~~9-fri.t,~~'~:'-~.vql~~p ; ,_ ~1), t~~ pr!o~m~ns~~r,~o~_:u~i!;; a nci: (5)~VV.~7Jero~ :b.?_YV:lt?~rJra~~~eti?n:::n._aseffe~ted:!~) <? •::~ ;,"'::f::re-":t21i:~a.'..:!:.an:_'~'_;;_~-~;r,~~?~ftt,-: · •1: -_<::;:" <~ ,. . _.,, 
d . It any other person IS known to have:! the ~nghbto-:r;e~elv.e.:orJhe .power to~; dire.cUti~rrec_eipt;:o.LdivJdends ,fromr br ttte:;proceeds:::fr.om;:lhe~:sale . .of such: sec.urJh~s~::_a;.::;~;::,· 

!.'!;~:""· 

Item 5. 

Item 6. 

statement to that effect should be include.d:·.in lresponse; tmthis ltem-.Md-,d f •sucti.J:in:ter.estSJ;eJates tte.rtnore thartrfi li,e;'(5%);,petGenttof,~the:!Ciass~ - such ·:person '$tld\ll~•b·er&n!; -' 
identified . kler.t ifie(' ;h. •' :, . ...; 

e . If the fi ling is an amendment reflecti l'l.g!ithed actnthat the reporting J).erson.:ba§ ceased~. to,,be ~'the beneficial ·.owner rofc, rtrore' than• five ''(5%) percent ot\1the :class :of- '1: ..-

,,. secuiities: state the date on wf1i'ch such beneficial ownership was redu'ced . ;:;r .. ·· •. < . ' - . : .'·' . .. • 

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer 
Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any 
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees , joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings 
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of 
which wou ld give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in 
loan agreements need not be included. 

Material to be Filed as Exhibits 

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: 
a. the acquisition of issuer control, liquidation , sale of assets, merger, or change in business o( corporate structure or any other matter as disclosed in Item 3; and 
b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of 

any proxy as disclosed in Item 5. 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in th is Report is true, complete and accurate. 
This report is signed in the City of .. ......... .......... .... ........ .. ........... .. ............. . on ........ .... ............ .. .. .. , 20 .. ...... .. 

By: ··--·····--::z··----·· ··--· ··-- ·-- ·------ -- --·----·· ··· 
(Sjglnature of Reporting Person) 

r-{Furw· /lflC- Cr;U r up 
(Name/Title) 


