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Note 7 - Loans and advances, net  
 
The account consists of: 
 

 
March 31,  

2020 
December 31, 

 2019 

Corporate loans   
Large corporate customers 1,128,660 1,147,643  
Small and medium enterprise 73,079 73,357  

Retail loans   
Real estate mortgages 134,277 137,380  
Credit cards  73,705 75,100  
Auto loans 53,748 53,789  
Others 12,586 11,421  

 1,476,055 1,498,690 
Accrued interest receivable 8,120 9,660 
Unearned discount/income (6,779) (7,040) 

 1,477,396 1,501,310 
Allowance for impairment (30,021) (25,974) 

 1,447,375 1,475,336 

 
The decline in loans and advances is driven by lower demand for large corporate loans and retail loans, 
specifically credit cards and housing loans.  
 
The significant amount of provision for credit losses is in line with the Bank’s provisioning in anticipation 
of higher forthcoming NPLs due to the impact of COVID-19. 
 
The movements in allowance for credit losses are summarized below: 
 

 
March 31,  

2020 
December 31, 

 2019 

Beginning balance 25,974 22,902 
Provision for credit losses 4,137 6,074 
Transfers 25 (286) 
Write-offs (113) (2,645) 
Accretion/Unwinding of discount (2) (71) 

Ending balance 30,021 25,974 

 
  




















