BANK OF THE PHILIPPINE ISLANDS
CONSOLIDATED STATEMENTS OF INCOME

For the Quarters Ended March 31, June 30 and September 30, 2024
(In Millions of Pesos)

Unaudited
1Q24 2Q24 3Q24

INTEREST INCOME
On loans and advances 37,324 38,848 40,989
On FA at amortized cost 3,704 3,626 3,575
On FA at FV through OCI 2,462 2,973 3,039
On deposits with BSP and other banks 860 795 557
On FA at FV through profit or loss 223 324 380

44,572 46,566 48,541
On deposits 12,662 12,855 13,639
On bills payable and other borrowings 2,063 2,305 2,310

14,724 15,160 15,949
NET INTEREST INCOME 29,848 31,405 32,592
IMPAIRMENT LOSSES 1,500 1,500 1,800
NET INTEREST INCOME AFTER IMPAIRMENT LOSSES 28,348 29,905 30,792

OTHER INCOME

Fees and commissions 3,392 3,874 3,908
Income from foreign exchange trading 1,002 1,128 366
Trading gain/ (loss) on securities 632 112 2,234
Income attributable to insurance operations 802 701 1,067
Other operating income 3,849 4,429 4,414
9,677 10,245 11,989

Compensation and fringe benefits 6,618 7,702 7,177
Occupancy and equipment-related expenses 4,985 6,097 6,584
Other operating expenses 6,409 6,462 7,324
18,012 20,261 21,085

INCOME BEFORE INCOME TAX

INCOME TAX EXPENSE
Current 4,066 4,568 4,301
Deferred 600 (39) (105)
4,666 4,529 4,196
NET INCOME FOR THE QUARTER 15,347 15,361 17,500
Attributable to:
Equity holders of BPI 15,263 15,302 17,421
Non-controlling interest 84 59 79
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