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18 May 2022

Securities and Exchange Commission
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City

Attention: Director Vicente Graciano P. Felizmenio, Jr.
Director, Markets & Securities Regulation Department

Director Rachel Esther ]. Gumtang-Remalante
Director, Corporate Governance & Finance Department

Philippine Stock Exchange

6/F PSE Tower

S5th Avenue corner 28t Street
Bonifacio Global City, Taguig City

Attention: Ms. Alexandra D. Tom Wong
Officer-in-Charge, Disclosure Department

Philippine Dealing and Exchange Corporation
37/F Tower 1, The Enterprise Center
6766 Ayala Avenue., cor. Paseo de Roxas, Makati City

Attention: Atty. Marie Rose M. Magallen-Lirio
Head, Issuer Compliance and Disclosure Department

Gentlemen:

Please be informed that at the regular Board Meeting of Bank of the Philippine Islands (BPI) held today, 18 May 2022, the Board
approved the following:

1. A dividend policy based on a dividend payout ratio (“DP0") of 35% to 50% of previous year's earnings.
The final DPO will be determined subject to:
a. Compliance with regulatory limits for CET1 and CAR
. Compliance with internal thresholds on capital and liquidity
¢. Maintenance of sufficient capital to support the Bank’s medium-term growth targets, with a buffer for
a downturn scenario
d. Board approval
2 Declaration of cash dividend of one peso and six centavos (PHP1.06) per share, for the first semester of the year
2022, on the total outstanding common shares of the capital stock of BPI. Record date is 01 June 2022 and
payment date is on 22 June 2022,
3 The issuance of up to Php100 Bn in peso-denominated bank bonds and commercial papers under a new PHP
Bond and Commercial Paper Program.

4, Appointment of Atty. Ma. Lourdes P. Gatmaytan as BPI Corporate Secretary effective 15 June 2022.

Thank you.

BANK OF THE PHILIPPINE ISLANDS
Tower One, Ayala North Exchange 6796 Ayala Avenue corner Salcedo St. Legaspi Village,
Phone Banking: +632 889-10000 * www.bpi.com.ph
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Re: BANK OF THE PHILIPPINE ISLANDS_SEC FORM 17-C_18MAY2022

ICTD Submission <ictdsubmission+canned.response@sec.gov.ph>

Wed 5/18/2022 4:06 PM

To: BPI Corporate Secretary <corporate.secretary@bpi.com.ph>

Your report/document has been SUCCESSFULLY ACCEPTED by ICTD.

(Subject to Verification and Review of the Quality of the Attached Document)

Official copy of the submitted document/report with Barcode Page (Confirmation Receipt) will be made available
after 15 days from receipt through the SEC Express System at the SEC website at www.sec.gov.ph

NOTICE

Please be informed that pursuant to SEC Memorandum Circular No. 3, series of 2021, scanned copies of the
printed reports with wet signature and proper notarization shall be filed in PORTABLE DOCUMENT FORMAT
(PDF) Secondary Reports such as: 17-A, 17-C, 17-L, 17-Q, ICASR, 23-A, 23-B, I-ACGR, Monthly Reports, Quarterly
Reports, Letters, through email at

ictdsubmission@sec.gov.ph

Note: All submissions through this email are no longer required to submit the hard copy thru
mail, eFAST/OST or over- the- counter.

For those applications that require payment of filing fees, these still need to be filed and sent via email with the
SEC RESPECTIVE OPERATING DEPARTMENT.

Further, note that other reports shall be filed thru the ONLINE SUBMISSION TOOL (OST) such as:

AFS, GIS, GFFS, LCFS, LCIF, FCFS. FCIF, IHFS, BDFS, PHFS etc. ANO, ANHAM, FS-PARENT, FS-CONSOLIDATED,
OPC_AOQ, AFS WITH NSPO FORM 1,2,3 AND 4,5,6, AFS WITH NSPO FORM 1,2,3 (FOUNDATIONS)

FOR MC28, please email to:

https://apps010.sec.gov.ph

For your information and guidance.

Thank you and keep safe.
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BANK OF THE PHILIPPINE ISLANDS_SEC FORM 17-C_18MAY2022

BPI Corporate Secretary <corporate.secretary@bpi.com.ph>
Wed 5/18/2022 4:05 PM

To: ICTD Submission <ictdsubmission@sec.gov.ph>
Cc: Emeliana Elisa F. Navarro <efnavarro@bpi.com.ph>;Lean P. Batalla <Ipbatalla@bpi.com.ph>

Good day!

Please see attached SEC Form 17-C re: Results of the Meeting of the Board held on 18 May 2022.
Kindly acknowledge receipt of this email once received.
Thank you.

Bank of the Philippine Islands (BPI)

Ayala North Exchange Tower 1,

6796 Ayala Avenue cor. Salcedo St.,

Legaspi Village Makati City, Metro Manila 1229

Lean P. Batalla

Tel. No. +632-8-2465885

email add: corporate.secretary@bpi.com.ph
Ipbatalla@bpi.com.ph
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