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Greetings!

SEC Registration No: PW00000121
Company Name: BANK OF THE PHILIPPINE ISLANDS
Document Code: SEC_Form_17-C

Your submission has been reviewed and accepted. Please see attached file as proof of acceptance. You can also generate your QR Code
page in your account.

Thank you.

REMINDER:
TO ALL FILERS OF REPORTS IN THE e-FAST

Please strictly follow the instruction stated in the form.

Filings not in accordance with the prescribed template for the following reports
will be automatically reverted by the system to the filer.

. General Information Sheet (GIS-Stock)

. General Information Sheet (GIS-Non-stock)

. General Information Sheet (GIS- Foreign stock & non-stock)

Broker Dealer Financial Statements (BDFS)

. Financing Company Financial Statements (FCFS)

. Investment Houses Financial Statements (IHFS)

. Publicly — Held Company Financial Statement

. General Form for Financial Statements

9. Financing Companies Interim Financial Statements (FCIF)

10. Lending Companies Interim Financial Statements (LCIF)

Per Section 18 of SEC Memorandum Circular No. 3 series of 2021, the reckoning date of receipt of reports is the date the report was initially
submitted to the eFast, if the filed report is compliant with the existing requirements.
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A report, which was reverted or rejected, is considered not filed or not received. A notification will be sent to the filer, stating the reason for
the reports rejection in the remarks box.

SECURITIES AND EXCHANGE COMMISSION
SEC Headquarters, 7907 Makati Avenue,
Salcedo Village, Barangay Bel-Air, Makati City,
1209, Metro Manila, Philippines

THIS IS AN AUTOMATED MESSAGE - PLEASE DO NOT REPLY DIRECTLY TO THIS EMAIL
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From noreply-cifssost@sec.gov.ph <noreply-cifssost@sec.gov.ph>
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CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize the sender and know the content is safe.

Greetings!

SEC Registration No: PW00000121
Company Name: BANK OF THE PHILIPPINE ISLANDS
Document Code: SEC_Form_17-C

This serves as temporary receipt of your submission.
Subject to verification of form and quality of files of the submitted report.
Another email will be sent as proof of review and acceptance.

Thank you.

REMINDER:
TO ALL FILERS OF REPORTS IN THE e-FAST

Please strictly follow the instruction stated in the form.

Filings not in accordance with the prescribed template for the following reports
will be automatically reverted by the system to the filer.

. General Information Sheet (GIS-Stock)

. General Information Sheet (GIS-Non-stock)

. General Information Sheet (GIS- Foreign stock & non-stock)

. Broker Dealer Financial Statements (BDFS)

. Financing Company Financial Statements (FCFS)

. Investment Houses Financial Statements (IHFS)

. Publicly — Held Company Financial Statement

. General Form for Financial Statements

9. Financing Companies Interim Financial Statements (FCIF)

10. Lending Companies Interim Financial Statements (LCIF)

Per Section 18 of SEC Memorandum Circular No. 3 series of 2021, the reckoning date of receipt of reports is the date the report was initially
submitted to the eFast, if the filed report is compliant with the existing requirements.
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A report, which was reverted or rejected, is considered not filed or not received. A notification will be sent to the filer, stating the reason for
the reports rejection in the remarks box.

SECURITIES AND EXCHANGE COMMISSION
SEC Headquarters, 7907 Makati Avenue,
Salcedo Village, Barangay Bel-Air, Makati City,
1209, Metro Manila, Philippines

THIS IS AN AUTOMATED MESSAGE - PLEASE DO NOT REPLY DIRECTLY TO THIS EMAIL
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SECURITIES AND EXCHANGE COMMISSION

SECFORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE AND
SRC RULE 17.2(c) THEREUNDER

16 July 2025
Date of Report (Date of earliest event reported)

PW-121
SEC Identification Number

000-438-366-000
BIR Tax Identification No.

BANK OF THE PHILIPPINE ISLANDS
Exact name of registrant as specified in its charter

MANILA, PHILIPPINES
Province, country or other jurisdiction of Incorporation

Industry Classification Code (SEC Use Only)

22/F - 28/F Ayala Triangle Gardens Tower 2, Paseo De Roxas Cor. Makati Ave., Bel-Air, Makati City
(current business address)
Address of principal office

1226
Postal Code

(632) 8663-6525 (CorpSec 0ff)/ (632) 8663-6733 (IR)
Issuer’s telephone number, including area code

N/A
Former name or former address, if changed since last report



10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding
& Amount of Debt Outstanding

Common 5,283,794,223 shares

11. Indicate the item numbers reported therein: Item 9

Item 9 - Other Events

Bank of the Philippine Islands (“BPI” or the “Bank”) registered net income of P33.0 billion for the first half
of 2025 in its earnings announcement with the headline “BPI reports 1H 2025 net income of P33.0 billion,
up 7.8%”". Highlights as follows:

e  Bank of the Philippine Islands registered net income of P33.0 billion for the first half of 2025, a 7.8%
improvement over the P30.6 billion earned in the same period last year, driven by strong revenue
growth, partially tempered by the increases in operating expenses and provisions.

o  Total revenues for the first half of the year stood at P92.6 billion, up 14.0% from last year. This was
driven by the 16.2% increase in net interest income to P71.2 billion, on the back of the 8.3% increase
in average earning asset base, and a 32-basis point expansion in net interest margin to 4.58%. Non-
interest income reached P21.4 billion, up 7.4% from last year, driven by the underlying strength of
the Bank’s fee businesses led by credit cards, insurance, and wealth management.

e  Operating expenses reached P42.7 billion, up 11.7% year-on-year, due to spending on technology,
business volume-related expenses, and manpower structural increases. Despite the increase in opex,
cost-to-income ratio improved by 96 bps to 46.2%, owing to robust revenue generation.

. The Bank booked provisions of P7.3 billion, a 141.7% hike from last year. NPL ratio was at 2.25%,
with the NPL coverage ratio at 97.1%. Based on BSP Circular 941, the Bank’s NPL coverage ratio
translates to 123.8%.

e  Total assets reached P3.4 trillion, up 9.3% year-on-year. Gross loans reached P2.4 trillion, up 14.1%
from last year, due to robust growth across all portfolios, led by strong growth from non-institutional
loans. Total deposits grew P2.6 trillion, up 6.5% year-on-year. The Bank’s CASA stood at P1.6 trillion,
up 2.8%, with a CASA Ratio of 62.4%, while the Loan-to-Deposit Ratio reached 90.9%. Total equity
stood at P453.5 billion, up 11.5% year-on-year, with an indicative Common Equity Tierl Ratio of
14.5% and a Capital Adequacy Ratio of 15.3%, both well above regulatory requirements.

e In June 2025, the Bank issued its 1.5-year Peso-denominated fixed rate BPI Supporting Inclusion,
Nature, and Growth Bonds, or BPI SINAG Bonds, with an aggregate principal amount of P40.0 billion.
As the first tranche under the Bank’s P200 billion Bond and Commercial Paper Program, the BPI SINAG
Bonds bear an interest rate of 5.85% per annum, paid quarterly. The SINAG Bonds were listed in the
Philippine Dealing & Exchange Corp.

e  BPIwasrecognized as the Best Corporate Governance Bank by the Global Banking & Finance Review
for its exemplary implementation of governance principles that go beyond regulatory compliance. The



Bank also secured a SOC 2 Type 1 Attestation Report, which certified that the Bank’s controls meet
the Trust Services Criteria of security, availability, processing integrity, confidentiality, or privacy.

The Bank’s 2Q 2025 SEC Form 17-Q containing the financial statements and detailed management
discussion will be submitted as soon as available, in compliance with regulatory reporting requirements.

Pursuant to the requirement of the Securities Regulation Code, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

BANK OF THE PHILIPPINE ISLANDS
Registrant

16 July 2025

Eric Roberto M. Lyjchangco

Date Chief Finance Officer
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