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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

20 July 2015
Date of Report (Date of earliest event reported)

121 3.
SEC ldentification Number

BANK OF THE PHILIPPINE ISLANDS
Exact name of registrant as specified in its charter

REPUBLIC OF THE PHILIPPINES 6.
Province, country or other jurisdiction of Incorporation

BPI Building, Ayala Avenue, Makati City
Address of principal office

(632) 816-9705
Registrants telephone number, including area code

047-000-438-366
BIR Tax ldentification No

BN (SEC Use Only)
Industry Classification Code:

1200
Postal Code

Former name or former address, if changed since last report

Securities registered pursuant to Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding
& Amount of Debt Qutstanding

Common 3,932,220,179 shares (As of 30 June 2015)

Indicate the item numbers reported therein : Item 9 - Other Events
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Item 9 - Declaration of Cash Dividends

Further to our letter dated 21 May 2015 on the above subject, we wish to inform
you of our receipt today 20 July 2015, of the Bangko Sentral ng Pilipinas’ (BSP) letter dated
20 July 2015 approving subject Cash Dividends on the outstanding Common shares of the
capital stock of the Bank of the Philippine Islands (BPI).

In accordance with our Board’s resolution and the Bangko Sentral ng Pilipinas
approval, the Cash Dividends are payable to all BPI Common shares stockholders of record as
of 10 August 2015 (the 15" working day from BPI's receipt of said BSP approval) and
distributable/payable to the said stockholders on 02 September 2015 (the 15t working day
from the said record date of 10 August 2015).

Attached for your reference is a photocopy of the above-mentioned BSP letter dated
20 July 2015.

BANK OF THE PHILIPPINE ISLANDS
Registrant

20 July 2015 ANGELA PILAR B. MARAMA
Date Corporate Secretary W



BANGKO SENTRAL NG PILIPINAS

CENTRAL POINT OF CONTACT DEPARTMENT |

R July 2015
Mr. Cezar P. Consing . 4t OF THE PHILIPPINE ISLANDS
President , IAtr=niile=
Bank of the Philippine Islands /D
BPI Building JUL20 2015
Ayala Avenue corner Paseo de Roxas L = \/ =1
0720 Makati City : ' FFICE GF THE

C’O‘?FC’: \TE SED mETARY
Dear Mr. Consing:

Subject: Appr‘oval of Request for Cash Dividends Declaration

Please be informed. that the Bangko Sentral ng Pilipinas (BSP) approved
on 8 July 2015 the cash dividends declaration of the Bank of the Philippine Islands (BPI) for
the first semester of the year 2015 to common shareholders on record as of the 15

working day from receipt of the BSP approval and distributable on the 15% working day from
- said record date, as follows: :

Common . 3,932,218,951 | 39,322, 189 510 00 0.90 £3,538,997,055.90
. Total : £3,538,997,055.90

subject to the following conditions:

1. The liability for dividends declared shall be taken up in the books of BPI upon receipt
of the BSP approval; :

2. The dividends shall not be treated as interest expense; and
3. Payment of cash dividends shall not be made if the same shall adversely affect BPI's

liquidity position.

Moreover, we would like to inform that the BSP acted on the Bank’s request for
approval of its dividends declaration on the assumption that the Bank is compliant with
the requirements of the Securities and Exchange Commission relative to its dividend
declaration as'a listed company.

Very truly yours,

<

BETTY CHRI . BUNYI
Officer-In-Charge
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