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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

. 02 February 2015

Date of Report (Date of earliest event reported)

121 3. 047-000-438-366

SEC Identification Number BIR Tax Identification No
BANK OF THE PHILIPPINE ISLANDS

Exact name of registrant as specified in its charter

REPUBLIC OF THE PHILIPPINES 6. @ (SEC Use Only)

Province, country or other jurisdiction of Incorporation |ndustla35|f|cat|on Code:

BPI Building, Ayala Avenue, Makati City 1200
Address of principal office Postal Code

(632) 816-9705
Registrants telephone number, including area code

Former name or former address, if changed since last report

Securities registered pursuant to Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock Outstanding
& Amount of Debt Outstanding

Common 3,932,214,184 shares (As of 31 December 2014)

Indicate the item numbers reported therein : Item 9 - Other Events



Item 9 - Declaration of Cash Dividends

Further to our letter dated 20 November 2014 on the above subject, we wish to
inform you of our receipt today 02 February 2015, of the Bangko Sentral ng Pilipinas’ (BSP)
letter dated 02 February 2015 approving subject Cash Dividends on the outstanding Common
shares of the capital stock of the Bank of the Philippine Islands (BP1).

In accordance with our Board’s resolution and the Bangko Sentral ng Pilipinas
approval, the Cash Dividends are payable to all BPI Common shares stockholders of record as
of 24 February 2015 (the 15™ working day from BPI’s receipt of said BSP approval) and
distributable /payable to the said stockholders on 17 March 2015 (the 15™ working day from
the said record date of 24 February 2015).

Attached for your reference is a photocopy of the above-mentioned BSP letter dated
02 February 2015.

BANK OF THE PHILIPPINE ISLANDS
Registrant
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BANGKDO SENTRAL NG PILIPINAS
CENTRAL POINT OF CONTACT DEPARTMENT !

OR, February 2015
Mr. Cezar P. Consing avr OF TAE PHILIPRINE ISLANDS
President S AN R AR
Bank of the Philippine Islands il }‘: ‘ i {./
BPi Building 0 FEB 02 2058
Ayala Avenue corner Paseo de Roxas “ fo. e
0720 Makati City (Lo Ll LSS

CSFIGE OF THE
ORPOSATE SECKET
Dear Mr. Consing: C (\PO:\P:TL »L‘CR.— |i‘RY
Subject: Approval of Request for Cash Dividends Declaration

Please be informed that the Bangko Sentral ng Pilipinas (BSP} approved
on 23 January 2015 the cash dividends declaration of the Bank of the Philippine Islands
(BPI) for the second semester of the year 2014 to common shareholders on record as of
the 15™ working day from receipt of the BSP approval and distributable on the 15" working
day from said record date, as follaws:

Shares Entitled to Dividends Dividends Declared
CIasF o'r ! Elumber s _Peso Value ‘Rate/Share Peso Value
Description Shares
Common 3,929,297,850 | 39,292,978,500.00 0.90 3,536,368,065.00
Total 83,536,368,065.00

subject to the following conditions:

1. The liability for dividends declared shall be taken up in the baoks of BPI upon receipt
of the BSP approval;

2. Thedividends shall not be treated as interest expense;

3, Cash dividends due on delinquent stock, if any, shall first be applied to the unpaid
balance an the subscription plus costs and expenses pursuant to Section 43 of the
Corporation Code of the Philippines; and

4. Payment of cash dividends shall not be made if the same shall adversely affect BPI's
liquidity position.

Maoreaver, we would like to inform that the BSP acted on the Bank’s request for
approval of its dividends declaration on the assumption that the Bank is compliant with
the requirements of the Securities and Exchange Commission relative to its dividend
declaration as a listed company.

Very truly yours,

? '.\")..‘f"t/fﬁ/'-(.f‘r’““k. l
BETTY CHRISTINE C. BUNY]

Officer-In-Charge

Ref. Np.: CPCDI-BPEL13-014

Fite/
Y



