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Local equities rose on the back of bargain hunting and net foreign
buying. However, gains were tempered by a higher Philippine

) ) unemployment rate of 5.4% in September (Aug.: 5.3%) and weaker
+1.44% WoW, Net foreign buying: $28.12mn

30 5850 agricultural production in 3Q26.
20 g Top performers were Monde Nissin Corp. (PSE Ticker:. MONDE;
' +7.20%), BDO Unibank, Inc. (BDO; +5.93%), and Manila Electric
10 Company (MER; +5.44%). Meanwhile, International Container
o l 5650  Terminal Services, Inc. (PSE Ticker: ICT; -2.62%), Globe Telecom Inc
(GLO; -3.40%), and DigiPlus Interactive Corp. (PLUS; -5.60%) were
10 5550 thelaggards of the week.
10/30 /3 /4 11/5 11/6 .
mmmm Total Net Foreign Flows (USD mn) e pPSEj (RHS) The PSEi closed at 5,761.95 (+1'44% WOW)'
Local fixed income yields declined despite the faster-than-
PSE 576195 144% anticipateq October local CPI inﬂatign of. 7.8% (Qonsensu;: 7.6%) as
markets digested reports of a potential diplomatic resolution to the
3-mo bond yield 5.92% +1110bps  US-Iran war and the decline in global oil prices.
2-yr bond yield 7.26% "652PPsy on average, yields fell by 6 bps, with the 2V closing at 7.26% (-7
5-yr bond yield 7 80% 18Mbps  PPs)and the 10Y closing at 7.91% (-22 bps).
10-yr bond yield 7.91% -22Nbps  The Philippine peso strengthened as global oil prices fell on hopes
T —— J— Ey— for a d('e—esca.Iann in th'e US-Iran war following the Democrats
major victory in the US midterm elections.
Qil (Brent, $ / barrel) 98.32 -16.42%

The USD/PHP pair closed at 63.06 (-1.07% WoW).

US equities fell, led by a sharp decline in Al-related tech stocks, as
major Democratic wins in both the House and Senate in the US
midterm elections raised concerns that data center investment and

. MSCI Europe 1 0.24%
construction could slow.
DJIA -0.94% mm
V¥ S&P 500 closed at 7,376.86 (-2.68% WoW). MSCI World -2.52% I
V¥ DJIA closed at 51,285.73 (-0.94% WoW). S&P 500 268% m——

US Treasury yields dropped amid a sharp decline in global oil MSCIAPX]  -4.55% —
prices, the Democrats’ sweeping victory in the US midterm NASDAQ -4.91% I
elections, and stronger demand for safer assets following a stock
market sell-off. The decline was also despite the stronger-than-
expected October US nonfarm payroll gains of 165000 (Sept.
60,000; Consensus: 70,000) and a lower US unemployment rate of

-8.00%  -4.00% 0.00% 4.00%

4.1% (Sept. and Consensus: 4.2%). S&P 500 7,376.86 -2.68%
. . . DIIA 51,285.73 -0.94%
¥ On average, yields fell by 5 bps, with the 2Y closing at 4.52% (-8
bps) and the 10Y closing at 4.86% (-7 bps). NASDAQ 26,989.99 -4.91%
) 3-mo US Treasury yield 4.11% +2.20 bps
The US dollar strengthened following the robust October nonfarm
. . 1 0,
payroll gains and lower-than-expected unemployment rate which ~ 2YrUsTreasuryyield 2% TED s
boosted Fed rate hike expectations. 5-yr US Treasury yield 4.65% -7.50 bps
The DXY closed at 102.30 (+0.41% WoW). 10-yr US Treasury yield 486% *7:20 bps
DXY 102.30 +0.41%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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