BPIl WEALTH

The Weekly Review

+1.28% WoW; Net foreign selling: $20.67mn
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Local equities rose amid bargain hunting following the previous
week's selloff. However, gains were tempered by weak sentiment
over the Philippine peso hitting a new record low and the
September consumer price index (CPI) inflation accelerating more
than expected to 7.2% (August: 6.1%; Consensus: 6.8%).

Top performers were San Miguel Corp. (PSE Ticker: SMC; +5.70%),
PLDT, Inc. (TEL; +5.70%), and Manila Electric Co. (MER; +5.05%).
Meanwhile, Emperador Inc. (PSE Ticker: EMI; -2.06%), JG Summit
Holdings, Inc. (JGS; -5.63%), and Semirara Mining And Power Co
(SCC; -13.43%) were the laggards of the week.

The PSEI closed at 5,700.99 (+1.28% WoW).

Local fixed income Yyields climbed after the faster-than-
anticipated September inflation boosted expectations that the
Bangko Sentral ng Pilipinas may need to keep monetary policy

On average, yields rose by 26 bps, with the 2Y closing at 6.97%
(+17 bps) and the 10Y closing at 7.87% (+22 bps).

The Philippine peso weakened amid higher oil prices, above-
consensus September inflation, and a decline in gross international
reserves to a three-year low of $29.997 billion as of end-September.

PSEi 5,700.99 +1.28%

3-mo bond yield 5.76% +2403bps  tighter for longer.
2-yr bond yield 6.97% +17.49 bps

5-yr bond yield 7.62% +20.20 bps

10-yr bond yield 7.87% +21.55 bps

USDPHP 62.80 +0.43%

Qil (Brent, $ / barrel) 104.72 +2.42%

A The USD/PHP pair closed at 62.80 (+0.43% WoW).

US equities rose as sentiment improved after OPEC+ kept its
November crude oil production unchanged and President Trump
said Russian President Vladimir Putin had agreed to supply diesel
to the US and global markets. Investors also looked ahead to the
start of the 3Q26 earnings season this week.

S&P 500 closed at 7,811.54 (+1.15% WoW).
DJIA closed at 51,654.95 {(+0.93% WoW).

US Treasury yields fell following the strong demand at the 10- and
30-year Treasury auctions, which eased demand concerns for
longer-dated securities. Investors also digested Fed Governor
Waller's comment, saying that more rate hikes are needed but
added that there was “flexibility” about the pace.

¥ On average, yields fell by 1 bp, with the 2Y closing at 4.79% (-4
bps) and the 10Y closing at 5.24% (-3 bps).

The US dollar strengthened after the September Fed meeting
minutes reinforced hawkish signals from policymakers, which
showed that the 19 Fed officials unanimously backed the 25-bp rate
hike. The minutes also noted the need for further tightening by
year-end, though the rationale varies and timing remains uncertain.

A The DXY closed at 102.21 (+0.28% WoW).
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S&P 500 7,811.54 +1.15%
DIJIA 51,654.95 +0.93%
NASDAQ 30,883.15 +0.24%
3-mo US Treasury yield 4.16% +5.50 bps
2-yr US Treasury yield 4.79% -3.60 bps
5-yr US Treasury yield 5.02% -3.70 bps
10-yr US Treasury yield 524% -3.30 bps
DXY 102.21 +0.28%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



