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The Weekly Review

+0.43% WoW; Net foreign selling: $58.77mn
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Local equities rose as investor sentiment was lifted by the PH
government's plan to hold talks with Iran for the safe passage of
Philippine-bound ships through the Strait of Hormuz. This was also
following signals from US President Trump that the war with Iran
could be resolved within the next two to three weeks.

Top performers were Ayala Corp. (PSE Ticker: AC; +5.74%), SM Prime
Holdings Inc. (SMPH; +4.12%), and ACEN Corp (ACEN; +3.86%).
Meanwhile, Metropolitan Bank & Trust Company (PSE Ticker: MBT; -
4.55%), China Banking Corp. (CBC; -4.98%), and Digiplus Interactive
Corp. (PLUS; -5.22%) were the laggards of the week.

The PSEI closed at 5,998.68 (+0.43% WoW).

Local fixed income yields ended slightly lower as investors
weighed US President Trump’s remarks that the US could resolve
the war with Iran within the next two to three weeks.

V¥ On average, vields fell by 6 bps, with the 2Y closing at 5.96% (-5
bps) and the 10Y closing at 6.83% (-19 bps).

The Philippine peso strengthened as US President Trump's
statement that the US could end its attacks in Iran within two to
three weeks fueled hopes that the Middle East war could de-

PSEi 5,998.68 +0.43%
3-mo bondyield 4.99% +0.43 bps
2-yr bond yield 5.96% -5.17 bps
5-yr bond yield 6.62% -8.63 bps
10-yr bond yield 6.83% -18.86 bps
USDPHP 60.16 -0.64%
escalate soon.
Oil (Brent, $ / barrel) 10116 -10.14%

The USD/PHP pair closed at 60.16 (-0.64% WoW).

US equities rebounded as investors digested signals of a potential
de-escalation of the Middle East war. US President Trump delayed
planned attacks on Iran's energy infrastructure for 10 more days and
said that the military action could end in two to three weeks.
Meanwhile, Iranian President Pezeshkian stated his openness to
end the war, subject to guarantees that the conflict would not
reoccur.

S&P 500 closed at 6,582.69 (+3.36% WoW).
DJIA closed at 46,504.67 (+2.96% WoW).

US Treasury yields dropped after Fed Chair Powell signaled the Fed
has room to monitor the impact of the Middle East tensions to the
US economy and inflation before making further policy moves.
Markets also digested the higher-than-expected ADP private
payrolls of 62,000 in March and lower-than-anticipated weekly
jobless claims of 202,000 for the week ended March 28.

¥ On average, vields fell by 5 bps, with the 2Y closing at 3.85% (-7
bps) and the 10Y closing at 4.35% (-8 bps).

The US dollar weakened amid signals that the US-lran war was
approaching a resolution. Investors also digested the stronger-than-
expected US jobs data, which pushed back rate cut expectations.

¥ The DXY closed at 100.03 (-0.12% WoW).

MSCI Europe I 3.770%
S&P 500 I 3.36%
MSCI World I 3.24%
DJIA I 2 96%
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S&P 500 6,582.69 +3.36%
DJIA 46,504.67 +2.96%
3-mo US Treasury yield 3.70% +0.90 bps
2-yr US Treasury yield 3.85% -6.80 bps
5-yr US Treasury yield 3.99% -8.40 bps
10-yr US Treasury yield 4.35% -8.10 bps
DXY 100.03 -0.12%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



