The Weekly Review

-1.55% WoW, Net foreign selling: $96.24mn
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PSEi 6,018.62 -1.55%
3-mo bondyield 4.98% +16.13 bps
2-yr bond yield 6.00% +33.17 bps
5-yr bond yield 6.59% +30.38 bps
10-yr bond yield 6.91% +29.27 bps
USDPHP 60.1 +1.20%
Qil (Brent, $ / barrel) 108.65 +8.15%
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Local equities tumbled on risk-off sentiment as markets weighed
inflationary impact of continued surge in oil prices as well as the
weakening of the Philippine peso to the Php60 per dollar level.

Top performers were JG Summit Holdings, Inc. (PSE Ticker: JGS;
+5.91%), International Container Terminal Services, Inc. (ICT; +2.19%),
and Converge Information and Communications Technology
Solutions, Inc. (CNVRG; +1.85%). Meanwhile, GT Capital Holdings, Inc.
(PSE Ticker: GTCAP; -4.97%), Metropolitan Bank & Trust (MBT; -
5.99%), and Universal Robina Corporation (URC; -6.57%) were the
laggards of the week.

V¥V The PSEi closed at 6,018.62 (-1.55% WoW).

Local fixed income yields climbed as investors weighed Finance
Secretary Go's remarks of a potential policy rate hike if energy
prices remain high by April. This was also after the Bureau of the
Treasury only partially awarded its reissued 10-year Treasury bonds.

A On average, yields rose by 28 bps, with the 2Y closing at 6% (+33
bps) and the 10Y closing at 6.91% (+29 bps).

The Philippine peso weakened to a new record low as the US
Federal Reserve held policy rates steady amid potential inflationary

pressures from the Middle East conflict.

A The USD/PHP pair closed at 60.10 (+0.60% WoW).

US equities fell after the US Federal Reserve kept its policy rate
unchanged at the 3.50%-3.75% range and retained its projection of
one 25-bp cut for 2026. Moreover, investors also turned more
cautious as Fed Chair Jerome Powell said that higher energy prices
will push up overall inflation in the near term, though the scale of its
impact remain uncertain.

V¥ S&P 500 closed at 6,506.48 (-1.90% WoW).
¥ DIJIA closed at 45,577.47 (-2.11% WoW).

US Treasury yields jumped after the Fed revised its economic
projections showing higher personal consumption expenditure
inflation of 2.7% (from 2.4%) for 2026. Investors also continued to
digest the inflationary implications of surging oil prices due to the
tensions between US-Israel and Iran.

On average, yields rose by 10 bps, with the 2Y closing at 3.9% (+19
bps) and the 10Y closing at 4.38% (+11 bps).

The US dollar weakened as the European Central bank, Bank of
England, and the Bank of Japan turned more hawkish than
expected amid rising energy prices from the Middle East conflict.

¥ The DXY closed at 99.65 (-0.71% WoW).
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S&P 500 6,506.48 -1.90%
DIJIA 45,577.47 -2.11%
3-mo US Treasury yield 3.71% +1.50 bps
2-yr US Treasury yield 3.90% +18.50 bps
5-yr US Treasury yield 4.01% +15.00 bps
10-yr US Treasury yield 4.38% +10.50 bps
DXY 99.65 -0.71%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability

whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is

not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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