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Local equities rose on the back of bargain hunting and following
the Bangko Sentral ng Pilipinas' (BSP) decision to cut its key policy
rate by 25 bps to 4.25%.

10 +1.26% WoW; Net foreign buying: $3.11mn 6500
Top performers were JG Summit Holdings, Inc. (PSE Ticker: JGS;
) 6450  +507%), Puregold Price Club, Inc. (PGOLD; +3.85%), and
International Container Terminal Services, Inc. (ICT;, +3.34%).
0 6,400 Meanwhile, ACEN Corp. (PSE Ticker: ACEN; -3.91%), DMCI Holdings,
= 6350 Inc. (DMC; -11.87%), and Semirara Mining and Power Corp. (SCC; -
’ 23.04%) were the laggards of the week.
-10 6,300 )
213 2/16 2/18 2/19 2/20 The PSEi closed at 6,465.12 (+1.26% WoW).

mmmm Total Net Foreign Flows (USD mMnN) e PSEi (RHS) . . . . . .
Local fixed income yields declined amid strong investor demand

for the Bureau of the Treasury's 10-year fixed-rate treasury notes.
PSE 646512 126% This was also after the BSP’s decision to reduce its policy rate to
4.25%.
3-mo bondyield 4.43% -11.79 bps
¥ On average, yields fell by 4 bps, with the 2Y closing at 5.16% (-2

T senel e >16% RS bps) and the 10Y closing at 5.97% (+0 bp).

5-yr bond yield 5.60% +1.07 bps . ] )
The Philippine peso weakened after the BSP reduced its key policy
10-yr bond yield 5.97% +0.03bps  rate and signaled that there is room for further easing. This was
T —— - — coupled Wlt.h fresh geop.oI|t|.caI tensions between US and Iran
causing a spike in global oil prices.
Oil (Brent, $ / barrel) 71.76 +5.92%

A The USD/PHP pair closed at 58.15 (+0.22% WoW).

US equities rose, boosted by gains in tech stocks such as Nvidia
after it secured a multi-billion deal to supply chips for Meta's
artificial intelligence data centers. Investors also digested the US
Supreme Court's ruling against President Trump's sweeping tariffs MSCIEurope  IEE——————— 2.16%

under the International Emergency Economic Powers Act. S&P 500 N 1.07%
S&P 500 closed at 6,909.51 (+1.07% WoW). MSCIAPX] I 1.06%
DIJIA closed at 49,625.97 (+0.25% WoW). MSCI World e 101%
US Treasury yields climbed after the core Personal Consumption DJIA EE 0.25%
Expenditures (PCE) price index inflation accelerated to 3.0% in
December (Nov.. 2.8%; Consensus: 2.9%). Investors also digested 0.00%  100%  200%  3.00%

January Fed meeting minutes showing some policymakers open to
keeping rates steady as they assess data.

S&P 500 6,909.5 +1.07%

On average, yields rose by 3 bps, with the 2Y closing at 3.48% (+7 \

bps) and the 10Y closing at 4.09% (+4 bps). Sl SRS SO
3-mo US Treasury yield 3.69% +0.30 bps

The US dollar strengthened as traders weighed the release of the
Fed minutes, which revealed division among policymakers on the  2-yr USTreasury yield 3.48% +7.00 bps
timing of the next rate cut. Traders also weighed the faster-than-

. . . . 5-yr US Treasury yield 3.65% +4.10 bps
anticipated core PCE inflation in December. Y vy 0 P
10-yr US Treasury yield 4.09% +3.60 bps
The DXY closed at 97.80 (+0.91% WoW,).
DXY 97.80 +0.91%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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