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Local equities declined amid profit-taking and the recent
weakening of the Philippine peso. This was also after the Bangko
o 116% WoW; Net foreign selling: $15.72mn ¢ 5 Sentral ng Pilipinas (BSP) su_rpnseql .the market with a 25-bp r_ate
: cut in its October 9 meeting, citing concerns over softening
I economic growth amid governance issues.
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l . Top performers were Universal Robina Corporation (PSE Ticker:
URC; +556%), Converge Information and Communications
-10 6100  Technology Solutions, Inc. (CNVRG; +4.04%), and International

Container Terminal Services, Inc. (ICT; +2.73%). Meanwhile, DigiPlus
Interactive Corp. (PSE Ticker: PLUS; -5.26%), Bank of the Philippine
Islands (BPI; -5.84%), and Puregold Price Club, Inc. (PGOLD; -6.50%)
were the laggards of the week.
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V¥ The PSEi closed at 6,037.79 (-1.16% WoW).
PSEi 6,037.79 -116% . . . - .
l Local fixed income yields fell as investors digested the softer-
3-mo bond yield 4.97% +553bps  than-expected September local inflation print of 1.7% and the BSP's
surprise 25-bp rate cut, which brought the key policy rate to 4.75%.

2-yr bond yield 551% -6.86 bps
5-yr bond yield 5.75% 1075bps Y On average, yields fell by 4 bps, with the 2V closing at 5.51% (-7
bps) and the 10Y closing at 5.96% (-7 bps).
10-yr bond yield 5.96% -6.67 bps
. The Philippine peso weakened after the BSP's rate cut
USbPHP 2824 +065% announcement and the broad strengthening of the US dollar.
Qil (Brent, $ / barrel) 62.73 -2.79%

A The USD/PHP pair closed at 58.24 (+0.63% WoW).

US equities declined as US President Trump threatened to impose
additional 100% tariffs on Chinese exports to the US after China's
decision to tighten export controlst on rare earth elements.

Investors also continued to weigh the ongoing government MSCIAPX] -0.59% .
shutdown. MSCI Europe -1.09%
230% I
¥ S&P 500 closed at 6,552.51 (-2.43% WoW). MSCI World 2.30%
¥ DIJIA closed at 45,479.60 (—2.73% V\/OV\/). S&P 500 -2.43% I
US Treasury yields dropped as investors assessed the potential DIIA - -273% ——
implications of the ongoing US government shutdown and US . . .
President Trump's threat of higher tariffs on China's US-bound -4.00% -2.00% 0.00%
exports. The market also digested comments of Fed officials, with
several supporting further rate cuts to support the labor market.
S&P 500 6,552.51 2.43%
¥ On average, yields fell by 6 bps, with the 2Y closing at 3.50% (-7 .
bps) and the 10Y closing at 4.04% (-9 bps). DIIA 4547960 ~273%
3-mo US Treasury yield 3.95% -1.10 bps

The US dollar strengthened as the euro and yen weakened amid _
fiscal and political stability concerns in Japan and France. Japan's 27¥rUS Treasury yield 3.50% -7.40 bps
ruling Liberal Democratic Party elected Sanae Takaichi as its new

. , . e ~ . 5-yr US Treasury yield 3.63% -9.10 bps
leader, while France's new Prime Minister Sébastien Lecornu
resigned. 10-yr US Treasury yield 4.04% -8.50 bps
The DXY closed at 98.98 (+1.28% WoW). DXY 98.98 +128%
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