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The local equity market fell amid weak investor sentiment due to
concerns over the alleged government corruption in flood control
projects. This was also after Fed Chair Powell's cautious remarks
and resilient US economic data tempered Fed rate cut bets.

Top performers were ACEN, Corp. (PSE Ticker: ACEN; +8.48%),
Digiplus Interactive Corp. (PLUS; +7.19%), and China Banking Corp.
(CBC; +2.30%). Meanwhile, BDO Unibank Inc (PSE Ticker: BDO; -
8.15%), Puregold Price Club, Inc. (PGOLD; -8.81%), and GT Capital
Holdings, Inc. (GTCAP; -10.08%) were the laggards of the week.

V¥ The PSEi closed at 6,027.12 (-3.79% WoW).

Local fixed income yields rose on average after several Fed
officials signaled caution on aggressive policy easing. Investors also
weighed the surge in the National Government's borrowings in
August and the Bureau of the Treasury's 4Q25 auction schedule.

On average, yields inched up by 1 bp, with the 2Y closing at 5.55%
(-1 bp) and the 10Y closing at 6.03% (+6 bps).

The Philippine peso weakened as corruption concerns in flood
control projects dampened market sentiment. Investors also
digested cautious signals from Fed Chair Powell and several Fed

PSEi 6,027.12 -3.79%

3-mo bondyield 494% -1.04 bps

2-yr bond yield 5.55% -0.81 bps

5-yr bond yield 5.84% +4.80 bps

10-yr bond yield 6.03% +6.23 bps

USDPHP 58.10 +1.66% .

policymakers.

Oil (Brent, $ / barrel) 70.13 +5.17%

A The USD/PHP pair closed at 58.10 (+1.66% WoW).

US equities fell after reaching new record-highs as investors
digested cautious remarks from Fed Chair Powell, Chicago Fed
President Goolsbee, and Atlanta Fed President Bostic. Moreover,
traders also weighed the possibility of a US government shutdown

this week.

¥ S&P 500 closed at 6,643.70 (-0.31% WoW).
V¥ DIJIA closed at 46,247.29 (-0.15% WoW).
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US Treasury yields rose as resilient US economic data tempered
Fed rate cut bets. 2Q25 US Gross Domestic Product (GDP) growth
was revised upwards to an annualized rate of 3.8% QoQ from
previously 3.3%. Moreover, weekly jobless claims came in lower than
expected at 218,000, signaling resiliency in the labor market.

On average, yields rose by 4 bps, with the 2Y closing at 3.65% (+7
bps) and the 10Y closing at 4.18% (+5 bps).

The US dollar strengthened after investors tempered their rate cut
expectations following cautious remarks by Fed Chair Powell and

resilient US economic data.

The DXY closed at 98.15 (+0.52% WoW).
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S&P 500 6,643.70 -0.31%
DIIA 46,247.29 -0.15%
3-mo US Treasury yield 3.96% -2.00 bps
2-yr US Treasury yield 3.65% +7.10 bps
5-yr US Treasury yield 377% +8.70 bps
10-yr US Treasury yield 4.18% +4.80 bps
DXY 98.15 +0.52%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



