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Local equities climbed as investors cheered the slower-than-
expected local headline inflation of 1.4% in April. Moreover, Bangko
Sentral ng Pilipinas (BSP) Governor Remolona hinted that the BSP

20  *072% WoW; Netforeign buying: $3472Mn  g500 is open to cutting its key policy rate by a further 75 bps in 2025.

10 Top performers were Bloomberry Resorts Corporation (PSE Ticker:
6.400 BLOOM,; +18.73%), Universal Robina Corporation (URC; +8.93%), and
' Alliance Global Group, Inc. (AGIl; +8.14%). Meanwhile, Bank of the
Y Philippine Islands (PSE Ticker: BPI; -4.00%), Ayala Corporation (AC; -
4.23%), and Ayala Land Inc. (ALl; -7.49%) were the laggards of the
-10 6,300 week.
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mmmm Total Net Foreign Flows (USD mn) e PSEj (RHS) The PSEi closed at 6,458.2 (+0.72% WoW).

Local fixed income yields fell as the market digested the cooler-
PSE;i 6,458.20 +0.72% than-expected April local headline inflation print as well as the
below-consensus Philippine economic growth of 5.4% in 1Q25.

3-mo bondyield 5.52% +0.82 bps
‘ ¥ On average, yields fell by 3 bps, with the 2Y closing at 5.76% (-0
2-yr bond yield 5.76% -026bps ) and the 10Y closing at 6.14% (-12 bps).
5-yr bond yield 5.87% -4.18 bps e .
The Philippine peso strengthened as the local market turned
10-yr bond yield 6.14% -N.65bps  optimistic after the announcement of the US-UK trade deal and as
. investors looked ahead to the US-China trade talks over the
USDPHP 55.51 -01% weekend.
QOil (Brent, $ / barrel) 63.91 +4.27%

The USD/PHP pair closed at 55.51 (-0.11% WoW).

US equities declined as investors weighed the wider-than-
expected trade deficit of the US, which hit $140.5 billion in March
(Revised Feb.: $123.2 billion). This was also after the Federal Reserve

kept policy rate steady at the 4.25-450% range and Fed Chair MSCI Europe B 0.23%
Powgll’s comment that it isn't clear if. the economy wiill .continue MSCI APxJ EE 022%
growing or slow under the mounting trade uncertainty and
possible spike in inflation. DJIA -0.16% Il
_ (o)

¥ S&P 500 closed at 5,659.91 (-0.47% WoW). MSCI world 0.35% -
V¥ DIJIA closed at 41,249.38 (-0.16% WoW). S&P 500 _0.47%
US Treasury yields jumped following the announcement of the US- -1.00%  -050%  0.00% 0.50%
UK trade deal, which fueled hopes of more favorable negotiations
with other countries. The market also awaited the trade talks
between US and China over the weekend. S&P 500 565991 -0.47%

On average, yields rose by 5 bps, with the 2Y closing at 3.89% (+7 DIJIA 41,249.38 -0.16%
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bps) and the 10Y closing at 4.38% (+7 bps). 3-mo US Treasury yield 433% +0.30 bps
The US dollar strengthened as investors digested the Fed's 2-yr US Treasury yield 3.89% +6.70 bps
decision to keep rates steady, signaling caution on further rate cuts ‘
amid uncertainties on trade policies. Investors also cheered the SV¥rUsTreasuryyield 4.00% +8.20 bps
news of a US-UK limited trade deal. 10-yr US Treasury yield o +7.00 bps

The DXY closed at 100.34 (+O.31% VVOVV). DXY 10034 +0.31%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
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whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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