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Local equities climbed following the decision of the Bangko
Sentral ng Pilipinas (BSP) to maintain its key policy rate at 6.5%.
This was also amid increased US Fed rate cut bets after US
Consumer Price Index (CPl) inflation cooled to 3.4% YoY in April.

Top performers were Globe Telecom, Inc. (PSE Ticker: GLO; +11.73%),
Converge Information And Communications Technology Solutions,
Inc. (CNVRG; +10.81%), and SM Prime Holdings, Inc. (SMPH; +9.16%).
Meanwhile, International Container Terminal Services, Inc. (PSE
Ticker: ICT; -3.36%), Century Pacific Food, Inc. (CNPF; -4.79%), and
Aboitiz Equity Ventures, Inc. (AEV; -6.04%) were the laggards of the
week.

The PSEi closed at 6,618.69 (+1.64% WoW).

Local fixed income yields fell amid dovish remarks fromm BSP
Governor Remolona stating potential rate cuts in 3Q24 and 4Q24.

¥ On average, vields fell by -8 bps, with the 2Y closing at 6.36% (-7

The Philippine peso weakened as investors continued to weigh
hawkish remarks from several Fed officials. This was also following

PSEi 6,618.69 +1.64%
3-mo bond yield 5.80% +1.73 bps
2-yr bond yield 6.36% -6.93 bps ]

bps) and the 10Y closing at 6.61% (-24 bps).
10-yr bond yield 6.61% -23.95 bps
USDPHP 57.62 +0.35%

dovish remarks from BSP Governor Remolona.
Oil (Brent, $/ barrel) 8398 +1.44%

The USD/PHP pair closed at 57.62 (+0.35% WoW).

US equities rallied after the US CPI inflation eased to 3.4% in April
(March: 3.5%), sparking renewed hopes of potential rate cuts from
the US Federal Reserve.

S&P 500 closed at 5,303.27 (+1.54% WoW).
DJIA closed at 40,003.59 (+1.24% WoW).

MSCI APx] I 2.93%
S&P 500 I 1.54%
MSCI World I 1.54%

US Treasury yields fell as traders digested the release of April US
inflation data which buoyed hopes of rate cuts as early as
September. Investors also weighed US Fed Chair Powell's remarks
that inflation is still expected to ease and that a rate hike is unlikely.

¥ On average, yields fell by 5 bps, with the 2Y closing at 4.83% (-4
bps) and the 10Y closing at 4.42% (-7 bps).

The US dollar weakened as easing US inflation data fueled rate cut
optimism. US CPI inflation eased to 0.3% MoM in April, settling
below consensus expectations.

¥ The DXY closed at 104.45 (-0.81% WoW).

DJIA I 1.24%

MSCI Europe I 0.33%
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S&P 500 5,303.27 +1.54%
DIJIA 40,003.59 +1.24%
3-mo US Treasury yield 5.41% 0.00 bps
2-yr US Treasury yield 4.83% -4.10 bps
10-yr US Treasury yield 4.42% -7.40 bps
DXY 104.45 -0.81%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



