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The local equity market extended its winning streak as PH

inflation came in cooler-than-expected at 2.8% in January. Labor

+273% WoW: Net foreign buying: $41.60mn data also remained strong with the unemployment rate hitting a

30 ’ ’ ‘ U 6,900 historic low of 3.1% in December.

20 6800 10P performers were International Container Terminal Services Inc
(PSE Ticker: ICT; +9.27%), Wilcon Depot Inc (WLCON; +6.50%), and
Monde Nissin Corp (MONDE; +5.63%). Meanwhile, JG Summit

10 6,700 Holdings Inc (PSE Ticker: 3GS; -1.14%), Nickel Asia Corp (NIKL; -1.89%),
and Bank Of The Philippine Islands (BPI; -2.33%) were the laggards
0 —=— N — 6600 Of the week.
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mmmm Total Net Foreign Flows (USD mn) ====psEi (RHS) 4 The PSEi closed at 6,850.16 (+2.13% WoW).

Local fixed income yields rose after hawkish comments from Fed

PSEi 6,850.16 +213% officials tempered expectations of rate cuts from the US Federal
Reserve. The Bureau of the Treasury (BTr) also announced that it is
3-mo bond yield 5.46% +1.88 bps planning to raise at least Php30 billion from its first retail Treasury
bond offering this year.
2-yr bond yield 6.02% +4.43 bps
On average, yields rose by 3 bps, with the 2Y closing at 6.02% (+4
10-yr bond yield 6.20% +5.41 bps bps) and the 10Y closing at 6.20% (+5 bps).
USDPHP 55.91 -0.02% The Philippine peso closed flat as investors weighed the cooling
local inflation data and hawkish remarks from several Fed officials.
Qil (Brent, $ / barrel) 8219 +6.28%

¥ USD/PHP pair closed at 55.91 (-0.02% WoW).

The US stock markets soared to fresh highs as market sentiment
was lifted by the downward revision to the December consumer
price index (CPI) inflation as well as strong corporate earnings
reports. The Bureau of Labor Statistics (BLS) adjusted the month- SE&P 500  I—— 1.37%
on-month CPI inflation for December to 0.2% from the initially MSCI World I | 04%
reported 0.3%.
MSCI APx] I 0.66%
S&P 500 closed at 5,026.61 (+1.37% WoW).
DJIA closed at 38,671.69 (+0.04% WoW). MSCI Europe EE 0.14%

US Treasury yields rose amid hawkish remarks from Chairman DJlA B 0.04%

Powell and Fed President Mester saying there is no reason to rush
rate cuts. The drop in weekly jobless claims, which suggest a strong
labor market, also pushed yields higher. Seasonally adjusted weekly
jobless claims fell to 218,000 for the week ending February 3.

0.00% 0.50% 1.00% 1.50%

S&P 500 5,026.61 +1.37%
On average, US Treasury yields rose by 11 bps WoW, with the 10Y .
closing at 4.18% (+15 bps). RS SEIE HoHeEs
The US dollar strengthened as the higher-than-expected labor data 3™ US Treasuryyield >-39% OIS
and hawkish remarks of some Fed officials tempered investors' _
. . 2-yr US Treasury yield 4.48% +11.60 bps
expectations of early policy rate cuts.
The DXY closed at 104.11 (+0.18% WoW) 10-yr US Treasury yield 418% +15.30 bps
DXY 1041 +0.18%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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