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The local equity market fell as investors weighed cautious remarks
from several Fed officials over rate cut expectations. This was also

20 “229%WOW; Net foreign selling: $9.03mn o0 after the local inflation print accelerated to 3.7% in March.
10 I 6900 TOP performers were DMCI Holdings, Inc. (PSE Ticker: DMC; +7.04%),
' Metropolitan Bank & Trust Company (MBT; +4.37%), and
o J 6800 International Container Terminal Services, Inc. (ICT; +2.52%).
I Meanwhile, Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV; -8.96%),
-10 6,700 Puregold Price Club, Inc. (PGOLD; -9.33%), and Wilcon Depot, Inc.

(WLCON; -10.01%) were the laggards of the week.
-20 6,600

4N 4/2 4/3 4/4 4/5 V¥V The PSEi closed at 6,745.46 (-2.29% WoW).
mm Total Net Foreign Flows (USD mnN) e PSE| (RHS)
Local fixed income yields climbed after the March local inflation
print quickened to 3.7% from 3.4% in February. Investors also
PSEi 6,745.46 -229% digested resilient US labor data which suggested that the Fed has
room to not rush into cutting interest rates.

3-mo bondyield 5.75% +2.73 bps
) . On average, yields rose by 4 bps, with the 2Y closing at 6.10% (+6
2y selielyiElel 210 *557bPs ) and the 10Y closing at 6.33% (+10 bps).
10-yr bond yield 6.33% 1991bPs  he Philippine peso weakened ahead of the Bangko Sentral ng
UL caem - Pilipinas’ (BSP) policy rate . quC|S|on and following hawkish
comments from several Fed officials.
Oil (Brent, $ / barrel) 9117 +5.90%

The USD/PHP pair closed at 56.50 (+0.46% WoW).

The US stock markets dropped amid lingering uncertainty over
the timing of rate cuts in the US. This was after the higher-than-
expected jump in March nonfarm payrolls reinforced various Fed

officials’ cautious stance over rate cut expectations. MSCIAPX] B 022%
S&P 500 -0.95% I
V¥ S&P 500 closed at 5,204.34 (-0.95% WoW).
Vv DJIA closed at 38,904.04 (-2.27% WoW). MSCI World -1.00% -
US Treasury yields rose as investors weighed the stronger-than- MSCl Europe -120% -
expected labor data and its implications on the timing of US policy DIA  -2279
rate cuts. Investors also digested hawkish remarks from several Fed
officials urging caution on the timing and depth of rate cuts. -4.00% -2.00% 0.00%  2.00%
On average, yields rose by 13 bps, with the 2Y closing at 4.75% (+13
bps) and the 10Y closing at 4.41% (+20 bps).
S&P 500 520434 -0.95%
The US dollar slightly weakened on mixed labor data as both initial
. . DIIA 38,904.04 -227%
jobless claims and nonfarm payrolls data settled above
gxpecta’uons. The US ISM manufacturing purchasing managers 3-mo US Treasury yield e +030 bps
index also fell to a three-month low.
2-yrUST ield 4.75% +1310 b
¥ The DXY closed at 104.30 (-0.24% WoW). yres Hreastiyyie ° Pe
10-yr US Treasury yield 4.41% +20.40 bps
DXY 104.30 -024%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



