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Local equities further climbed amid positive sentiment on BSP's
decision to maintain status quo regarding its monetary policy.
Additionally, the slowdown in US inflation bolstered hopes that the
Fed is done in its rate hiking cycle.

Top performers were Jollibee Foods Corporation (JFC; +6.28%), CGT
Capital Holdings, Inc. (GTCAP; +4.65%), and SM Investments Corp.
(SM; +4.14%). Meanwhile, ACEN Corporation (ACEN; -5.04%), Monde
Nissin Corporation (MONDE; -5.61%), and Converge Information and
Communications Technology Solutions, Inc. (CNVRG; -7.98%) were
the laggards of the week.

The PSEi closed at 6,211.89 (+0.81% WoW).

Local fixed income yields dropped as investors digested the news
on the BSP's decision to maintain policy rates at 6.5% and the cooler

V¥ On average, vields fell by 12.88 bps, with the 2Y closing at 6.31% (-

The Philippine peso strengthened after the BSP maintained its
stance that rates will likely remain higher for longer amid lingering
inflation risks. The positive OFW remittances data also boosted

PSEi 6,211.89 +0.81% US CPI readings for October.
3-mo bondyield 6.14% -4.22 bps
18 bps) and the 10Y closing at 6.54% (-20 bps).

2-yr bond yield 6.31% -17.70 bps
10-yr bond yield 6.54% -20.26 bps

o 9 .
USDPHP 55.67 0.52% gains.
Qil (Brent, $ / barrel) 80.61 -1.01%

V¥ USD/PHP pair closed at 55.67 (-0.52% WoW).

US equities ended higher as investors digested cooling inflation,
labor market, and retail sales data. The economic data releases
boosted hopes that the US Federal Reserve may be done with
raising interest rates.

S&P 500 closed at 4,514.02 (+2.24% WoW).
DJIA closed at 34,947.28 (+1.94% WoW).

US Treasury yields tumbled on emerging hopes that the US Fed's
rate hiking campaign is over after a series of weak economic data
releases last week.

¥ On average, US Treasury yields fell by 16 bps WoW, with the 10Y
closing at 4.44% (-22 bps).

The US Dollar weakened on the back of growing expectation that
Fed is potentially done hiking after the release of softer economic

indicators.

¥V The DXY closed at 103.92 (-1.84% WoW).
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S&P 500 4,514.02 +2.24%
DIJIA 34,947.28 +1.94%
3-mo US Treasury yield 5.40% -1.60 bps
2-yr US Treasury yield 4.89% -17.60 bps
10-yr US Treasury yield 4.44% -21.70 bps
DXY 103.92 -1.84%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability

whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is

not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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