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20 +0.35% WoW; Net foreign selling: $13.00mn

DECEMBER 27,2023

The local equity market rose as expectations of potential rate cuts
next year from the US Federal Reserve and the Bangko Sentral ng
Pilipinas (BSP) lifted market sentiment.

Top performers were Puregold Price Club Inc. (PSE Ticker: PGOLD;
(WLCON; +539%), and GT Capital
Holdings, Inc. (GTCAP; +3.57%). Meanwhile, Alliance Global Group,
Inc. (PSE Ticker: AGI; -3.47%), Universal Robina Corporation (URC; -
3.69%), and ACEN Corp. (ACEN; -5.68%) were the laggards of the
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PSEi 6,501.00 +0.35%
3-mo bondyield 516% -1.34 bps
2-yr bond yield 5.93% -5.26 bps
10-yr bond yield 597% -9.86 bps
USDPHP 55.40 -0.46%
Oil (Brent, $ / barrel) 79.07 +329%

The PSEi closed at 6,501.00 (+0.35% WoW).

Local fixed income yields fell ahead of the November PCE inflation
data release in the US. This was despite hawkish comments from
BSP Governor Remolona stating that the local central bank will
unlikely start cutting rates in the next few months.

¥ On average, yields fell by 7 bps, with the 2Y closing at 5.93% (-7
bps) and the 10Y closing at 5.97% (-10 bps).

The Philippine Peso strengthened as investors digested upbeat
Overseas Filipino Workers' (OFW) remittances data and hawkish
comments from the BSP. OFW cash remittances hit a 10-month
high and rose by 3.0% YoY to $3.0 billion in October.

V¥ USD/PHP pair closed at 55.40 (-0.46% WoW).

US equities rose as investors digested the cooling inflation data and
the downward revision of 3Q23 US GDP growth to 4.9%, which
boosted prospects of Fed rate cuts next year. US core PCE inflation
slowed to 3.2% YoY in November from 3.4% in October, driven by
lower food and energy prices.

S&P 500 closed at 4,754.63 (+0.75% WoW).
DJIA closed at 37,385.97 (+0.22% WoW).

US Treasury yields declined as investors parsed through cooling
labor market and inflation data, which supported expectations that
the US Fed could potentially deliver rate cuts next year.

¥ On average, US Treasury yields fell by 2 bps WoW, with the 10Y
closing at 3.90% (-2 bps).

The US dollar weakened as investors continued to anticipate rate
cuts from the Fed next year following the downward revision of US
third quarter GDP growth to 4.9% and cooling inflation data.

V¥ The DXY closed at 101.70 (-0.83% WoW).
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S&P 500 4,754.63 +0.75%
DJIA 37,385.97 +0.22%
3-mo US Treasury yield 5.39% -0.10 bps
2-yr US Treasury yield 4.33% -12.40 bps
10-yr US Treasury yield 3.90% -1.60 bps
DXY 101.70 -0.83%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



