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Global equities rose amid improved market sentiment following the softer inflation data in the US. Global yields were mixed as investors
continued to assess the policy direction of major ceniral banks. Global oil prices climbed on supply concerns.

Global Equities ¢ S equities rose as the softer-than-expected US Producer Price Index

7 0%, z (PPI} and sfrongerthan-expecied eamings spured optimism. The S&P
1.68% 500 closed-at 4,137 64 (+0.79% WoW) and the DJIA clesed at 33,856 47

{+1.20% WaoW).
127% 1.20% ~  Asian equities rose amid ncreasing bets thal the US Fed might be near
I 1.08% the end of ilz rate hike cycle following the cooling of the producer price

0. 79% incex -and refail sales data The MSCl ARl closed at 52622 (+1.09%
Weli)
v European equities rose as invesiors welcomed softer Inflation in the US,
raising hopes that the Fed will 2ase fis monelary policy in the near tem
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The MECI Europe clozed at 158 .92 (+1.68% Wol.
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« UL Treasury yields rose as investors digested a slaw of economic data in the
UE, and remarks fram Fed officials. On average. yields rose by 14.51 bps WolW
with the 10% chosing at 2.51% (+12.22 bps)

« German bund yields went up a5 investors looked past the banking turmoil and
Japanese Government Bonds fosused on the ECB's hawikish remaris. On average. yields rose by 25.67bps
1200 1.0570 WelWW with the 10Y closing st 244 {+25.70bps}]
—_—T-Apr —14-Apr «  Japanese bond yields fell on svarsge, sfler govemor Kazuo Ueda said that the
current moneisny easing paolicy |s apt. rether than risking to meet = 2% infistlon
10560 farpet On average. yields fell by 042 bps Wo'W with the 10 closing st 0.45%
(+0 20 bps)
' Key events that transpired during the week:
*  The !5 Bureau of Labor Statistics reposted that infisticn rose 5.0% in March
from 8.0% in Feb Food prices rose 2.5%, energy prices declined 6.4%. and the
rest of the bashet rose 5.6%%.
0230 + A& Reuters poll estimsted China to have dosed the first quarter with a 4.0%
0,300 asdp DEEED GOP growth, ehesd of the 2 5% seen last quarter. Full year GOF growth
: .%1 1t I prajection iz 5.4%  coming from 3% in 2022, and slightly higher than the 5% sat
m am 2y Sy 10y 30y by the Chiness goyermment.
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+  Global cil prices rose following the Infermnafional Energy Agency's (IEA)
statement that OPEC+ outpit cuts may intensify polential supply deficit amid 4
expected stronger China consumption driven by improving mobility. Brent oii oy =i :
clogsed al $86.31 per bamel (+1.40% WoW), whie WT] crude closed &t =1 =1- ok —
$82.52 per bamel (+2°26% WoW).
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Local equities slightly Tell, local fixed income yiglds went up, and the Philippine peso weakened a2 investors weighed cooling US inflation data
and recent downward adjustment of the BSP on its full yvear 2022 inflation forecast.

¥ Local equities feit mesginelly 58 sertimant from the BSP's downwsrd revision of PSEi Snapshot

fis FY20Z23 infistion forecast were offset by recessionary worres from the US

Fed. The FSEi closed st 8481 51 [-0.10% W) mmmm Total Met Foreign Flows (USD Mn)  se——PCOMP
¥ Top peformets were BOO Unfbank Inc. (PSE Ticker: BDO; 8:28%), San Miguel 15 &,500
Corporation (SMC; 3 13%), and Metro Pecific Investments Corporation (MPI;
2.7%) Meanwhile, Aysla Land, Inc. (PSE Ticker ALL -£.33%) JG Summit 10 5,430
Haldings. Ino. [JGE; -5.33%) and Robinsons Land Corporstion (RLG; -5.562%)
were the leggemds of the week Key events that transpired during the week: 5 B, 450
¥ Alllance Global Group, Inc. [PRE Ticker; AGH ssw lis 2022 net incoms .
increase o Php25. 2 bifion, up 9% Yo, on the back of the country's sustsined o — — f—— 6,440
economic recovery which propeiled i s business segments. However, the -0 10% Wolh:
compeny menficned that gains were capped by inflatorary pressure. high mput -5 et Foreign Buying: 51764 Mn 5420
costs, and supply chain bottlenacks 45 411 AM2 4113 4144
¥ Robinsons Land Corp.'s [PSE Ticker: RLC) residentis! segment, RLC ¥
Residences, snnounced the lsunch of its fourth condeminium building in Siera PSEI Top/Bottom Performers

Valley Gardens slong Criigas Avanue in Cairts, Rizal, The units rangs from 22 to BOC FM
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Local Bond Market Movementis ¥ Local fized income yields managed to stay fist in most tenors after the strong
7.0 - rally in the previous trading week Markai participents also weighed the BSP's

statement that it will revise itz full-year 2023 infiation forecast On everage. yialds
rose by 4.32 bps Wi W with the 10 closmg at 6.18% [+3.00 bps).
Key events that happened during the week:
6155 6.153 6155 8175 5,185 The Bangke Sentral ng Filipinas (BSP) will revise its full-yesr inflaficn Sgure
c OnE T— — a0 below §.0% efter the cooler-than-expected 7 5% infistion print in March: |t =sid
6.0 : the higher interest rates cooled infistion srd stabilized the peso, The BSFs=
cament infistion forecests for FY2023 and FY2022 =re 8.0% end Z20%

6.3

4%

55 respectvely, The gentral bank 15 sst to release its rewsed forscasts in iks Mey
A mieeting.,
¥ The Intermational Monetary Fund hiked #= growth outlook for the Philippines to
50 . . . G% from its iniial 5% estimate lest January I reslized. the Philippines would be
: 45 411 a2 4013 4414 y the fastest growing country in emarging end developing Asis in 2023,
=T BVAL =0 BVAL
¥ The Philippine peso weakenad as invesiors weighed latest US sconomic Foreign Exchange
data and remarks from US Fed officials. The USINPHP pair cliosed at 5521 ysoypHE Provious B A0
f1.49% Waill) Closing 55.210

+ The Ewrp strengihened agaips! fhe US Daollar which broadly fell after z
economic daia showed that US consumer and producer price indices EUR/USD I:’[EVIIDUE 10205
softened last month, The EURVUSD pair closed at 110 (+0.80% WolW) Closing 1.0592
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