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Global equities and global yields were mixed as investors digested various economic data refeases and waited for latest policy signals from
major central banks. Global oil prices rose amid the supply cut from OPEC+.

Global Equities ¢ US equities were mixed as investors weighed the surpnise OPEG+ supply

1.0%, cul, recent US jobs dala, and lower-than-sxpected 15M Manufactunng P
0.63% The S&P 500 closed at 4, 10502 (-0.10% WeWW) and the BJIA closed at
0.32% 33,485 29 (+0.83% WolW),
2 ~  Asian equities declined folliowing the shorened frading week and as
- investors weighed building US recession fears wilh data releases for the
0. [P0 o — month of March indicating siower hiring pace and cooling 15K PRI The
-0.04% - 0.10% MSCI APxJ closed at 522.51 (-0.27% WoWW},
0.27% v European eguities rose ahead of the fourday Eazter weskend, with
’ panks comtinuing fo trend higher amid £asing banking worries. Invesiors
alzo positioned ahead of the US labor datz which was released last Friday
-1.0% when markets were closed. The MSCI Europe closed at 154.32 (+0.32%
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« UL Treasury yields declined as bels thet the Fed iz slmost done with its
fighteming cycle wars retnforced after US jobs cpemings dats felf ic #s lowest in
naary two yeers. On average. yields fell by 3.74 bos WoW with the 107 closing
ot 2.39% (-7 7O bps)

Japanese Government Bonds « German bund yields feil 53 the market anticipates 5 less hawkish Fad
1.200 1.0560 guidance amid sofier US econ data. On everage, yields fell by 5.17 bps WaoW
M-Mar ?‘AP'T with the 10 c!usq.ng. at 218 (-10.90 hFIE}.
+ Japanese bond yields rose further es investors confinue fo kesp an eye an
10430 Japsn's new central bank govemor Kazus Llede end his monetary poficy stance

0.700 smid multidecade high inflation print. On averags, yields went up by 3.88 bps
VoW with the 10% closing at 0.¢6% (+12.80 bps),
+  Hey events that transpired during the week:
0200 . ' The U5 Department of Labor epored that initi2l iobless clams f=i 40 228.000
= 0.4240 -b.zesl - m waek endad April 1. The figure from last weak was revised by 48,000 to
el 0.09 248,000,
0.300 -ngon 00870 ¥ Germany's February mdustrsl production olimbed by 236, essing fram
Br..c a1y 1 Jznusry's 3. 7%, as high interesi rates cloud demiand outiook Sespite supply
am 2y Sy 10y 30y bofilznacks & gas prices subsiding
+  Global oil prices rose following the surprise additicnal ol production cut of Cﬂmmﬂd't 95
around 1.16 million barreis per day from OPEC=. Brent oil closed al §35.12 Y - :
r barrel (+0,71% WolW), while WTI crude ‘closed at 520,70 per barrel oy - - e
Efs. ES%EW{GW}. ; ’ ___Brent 35 12 6.71%
W1 80.70 5.65%
BBEC Commodity index 106.24 .69%
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Local equities were flat ahead on shoriened trading week.. Local fixed income yields fell and the Phifippine peso strengthened on favorable
inflation data.

+ Local equities were fist sc investors wait-and-see amid the shorened week PSEi Snapshot

The PEEIchosed 8t 6,423 .51 (-0.17% WoWW)

« Top perimers were Manpila Elecinc Company (PSE Ticker MER, 2.31%), mmmm Total Met Foreign Flows (USD Mn) PCOMP
Jolibee Foods Cofporstion (JFC: 1.83%), and Emperador ic. (EMI, 1.79%). 5 5,540
Meanwhile, FLOT Ing, (PSE Ticker: TEL; -7.77%). Semirara Mining and. Power B 520
Corporation (SCC;-11.35%), and Monde Mizsin Corporstion (MOMNDE; -17.079%) 0 — — '
were the laggends of the waeek - 6500

¥ Keyevents that transpired during the week: -5

¥ Manila Electric Co. (PS5E Ticher: MER} =nnounced that & 15 planming to £,450
transiticn some of the senvices provided by its slectric vehicle unit eSakay, Inc.te 40 s
5 newly esteblished subsidisry, Movem Electric. Inc. Mersloo nofed that the _P' 7% WDW' ! 6,460
subsidiary's incorposation is in fing with fs plans io be & major player in the 15 el Forsign Selling: 34.84 Mn 5440
growing electric vehichks industry, 331 413 4/4 45

v ACEN Corporation (P5SE Ticker: ACEN) affirmed = commitment to transition ?
fts power peneration portfolio to 100% renawable energy by 2025, The company PSEI Top/Bottom Performers
outfined lis “robust net zerc rfoadmep” that includes the comipeny's plens =nd MER B = 231
fargeat for near term and fong-term emission reductions :
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Local Bond Market Movementis v Local fixed income yisids fell sz March iflation figures cocled more than

7.0 - expecied. March infiston decelersled to 7.8%. below market expecistions of
) E.0%. On everage. yields fell by 3.38 bps WeoW with the 10% closing =t 6. 18% (-
0.4t bpsh
85 41 G259 6270 626 5176 & 160 B85 ¥+ Key 'E'l.l'l_!l:t‘tE .ﬂwat h.anE_nEd r|:!ll.|:nn1_;|I the week: .
+*  The Philippine Statistics Authority reporied that March inflation decelerated fo
50 5.B45 5.835 5.R44 —ﬁ‘“ o T 8% from the £6% in Feb and =lso below markst consensus of 2.0%. Food

mfiation led the downirend decelerafing to B.3% @ Mer from 10.8% in Feb

Transportstion prce infistion elso decelersted o 5.3% from B 0% in Feb- amid

55 | towwer oil prices: Finally, housing & utilibes price inflstion decelerated to 7.6% from
g E.8% with =lower price intreases m LPG & elechicity. Inflztion iz st B.3% YTO.

¥ Finance Secretary Dickno believes thet it = too eery o essess the impeot of

50 . . . . . : the recant of preduction culs from OPEC+. He belaves that OPEC+ Sountries
: : cut 2il production by 1 18 miflion bemels per day in enticipation of fower demiand.
A3 330 33 43 44 45 The latest economic oullook from the BSE shows thet every 510 hike in Dubsi
— T BYAL — {0 BVAL ciude would ralss full-yesr inflabon by 10-40 bps
¥ The Philippine peso slightly weakened as invesiors focused on the focal Foreign Exchange
infiztion data and ahead of the lungjrfeekend in uh&ewanc& aftr!re Holy week ushoy/pHD Provious B&ZRD
e P il Gt 15, 5 Pt i o ol o 5 6 Cling 4400
+ uro stre again g ar which bro el on bets :
the Fed 3 neanng tie end of is tighlening Cycle 2= tecent jobs dala pontto  EU R USD Previous 1.0833
a coofing labar markel. The EURYUSD pair clozed at 1.09 {+0.61% WoW), Closing 1.0505
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