
This  material,  which  is  strictly  for  information  purposes  only,  is  for  your  sole  use,  does  not  constitute  a  recommendation  or  an  offer  to  sell  or  a  solicitation  to  buy  any  financial  product . Any  information  is  subject  to  change  without  notice  
and  BPI  Wealth  is  not  under  any  obligation  to  update  or  keep  current  the  information  contained  herein . You  are  advised  to  make  your  own  independent  judgment  with  respect  to  the  matter  contained  in  this  document . No  liability  
whatsoever  is  accepted  for  any  loss  that  may  arise  (whether  direct  or  consequential)  from  any  use  of  the  information  contained  herein .

All  funds  managed  by  BPI  Wealth  are  Trust  and/or  Investment  Management  Funds,  which  do  not  carry  any  guarantee  of  income  or  principal,  and  are  NOT  covered  by  the  Philippine  Deposit  Insurance  Corporation .  Past  performance  is  
not  a  guarantee  of  future  results . BPI  Wealth  Investment  Funds  are  valued  daily  using  the  marked -to -market  method .

US  job  openings  surged  to  7 .523  million  in  September  (August : 
7 .190  million ; Consensus : 7 .100  million),  as  layoffs  dropped  to  a  1-
1/2-year  low  of  1.641  million . Meanwhile,  public  sector  and  AI -
related  construction  vacancies  expanded,  raising  the  ratio  of  open  
jobs  per  unemployed  worker  to  1.06  (August : 1.02 ).

US  factory  orders  rose  1.8 %  MoM  in  September  (August : 0 .3% , 
Consensus : 1.2% ), driven  by  stronger  demand  for  civilian  aircraft,  
machinery,  and  computers  and  electronic  products . Likewise,  
core  capital  goods  orders,  a  proxy  for  business  investment,  
increased  0 .6%  MoM,  reflecting  continued  support  from  AI  
infrastructure  spending  and  resilient  consumer  demand .

US  equities  closed  mixed  as  several  AI -related  tech  stocks  
rebounded  ahead  of  the  US  midterm  election  results,  while  Apple  
weighed  on  the  market  after  it  issued  a  disappointing  margin  
forecast . The  S&P  500  closed  at  7,568 .92  (+0 .36 %  DoD),  while  the  
DJIA  ended  at  51,786 .72  (-0 .38 %  DoD) .

US  Treasury  yields  climbed,  and  the  US  dollar  strengthened  as  
stronger -than -expected  job  openings  and  low  layoffs  reinforced  
expectations  of  higher -for - longer  Fed  policy  rates,  while  investors  
awaited  the  results  of  the  US  midterm  elections .

On  average,  yields  rose  by  3.70  bps,  with  the  2Y  closing  at  4 .63 %  
(+3.50  bps)  and  the  10Y  closing  at  4 .97 %  (+5.30  bps) .

The  DXY  closed  at  101.89  (+0 .14%  DoD) . 

Bangko  Sentral  ng  Pilipinas  (BSP)  Governor  Eli  Remolona  Jr . 
said  the  central  bank  remains  in  a  tightening  cycle  as  inflation  
is  still  above  target . However,  he  added  that  a  materially  wider  
negative  output  gap  could  reduce  the  odds  of  further  tightening . 
BSP  expects  growth  recovery  by  4 Q 26  or  1Q 27 .

Aboitiz  Power  Corp . (PSE  Ticker : AP)  signed  a  joint  
development  agreement  with  A  Brown  Company,  Inc . to  
acquire  a  60 %  controlling  stake  in  a  191-MW  solar  and  battery  
energy  storage  project  in  Bukidnon  for  Php 750  million . Under  
the  agreement,  AP  will  invest  in  ABCI  subsidiary  Manolo  Fortich  
Power  Corp . through  Php 3.75  million  in  common  shares  and  
Php 746 .25  million  in  redeemable  preferred  shares,  further  
expanding  its  renewable  energy  portfolio .

Local  equities  declined  and  local  fixed -income  yields  closed  
mixed  ahead  of  the  release  of  the  October  local  headline  inflation  
print,  which  market  consensus  expects  to  jump  to  7.6% . 

The  PSEi  closed  at  5,624 .17 (-0 .99 %  DoD) .

On  average,  yields  rose  by  1.35  bps,  with  the  2Y  closing  at  7.32 %  (-
0 .62  bps)  and  the  10Y  closing  at  8 .08 %  (-5.26  bps) .

The  Philippine  peso  strengthened  as  oil  prices  eased  on  hopes  of  
a  peace  deal  following  Qatari  mediation  efforts  to  end  the  US -Iran  
conflict . The  USD/PHP  pair  closed  at  63 .47  (-0 .42 %  DoD) .
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Level DoD

S&P 500 7,568.92 +0.36%

DJIA 51,786.72 -0.38%

NASDAQ 28,180.26 +0.68%

3-mo US Treasury yield 4.13% +5.50 bps

2-yr US Treasury yield 4.63% +3.50 bps

5-yr US Treasury yield 4.76% +5.30 bps

10-yr US Treasury yield 4.97% +5.30 bps

DXY 101.89 +0.14%

Level DoD

PSEi 5,624.17 -0.99%

3-mo bond yield 5.93% +11.32 bps

2-yr bond yield 7.32% -0.62 bps

5-yr bond yield 7.94% -3.84 bps

10-yr bond yield 8.08% -5.26 bps

USDPHP 63.47 -0.42%

Oil (Brent, $ / barrel) 103.60 -1.12%

Philippine Stock Exchange Index

Formatting Rules:
1. Php  (not PHP, P, etc.)
2. $  (not USD, US$, etc.)
3. million  (not Million, Mn, M, etc.)
4. (PSE Ticker: xxx ) (not PSEi , PSE, etc.)
5. YoY, MoM
6. Use PAST TENSE
7. 2 decimal places, use 1 only if not available
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Rules for news:
1) Must not come from other banks (especially competition)
2) Prioritize index names and macro indicators (government 
released) – Refrain from reporting for BPI , SMC, DD, competition, 
and other controversial names. Prioritize earnings news
3) Global: Priority order: US -> EU -> China/Japan
4) If holiday for PH, adjust TMV to reflect last trading day for PH 
(*as of xxx) 0

*As of December 29, 2025
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