
This  material,  which  is  strictly  for  information  purposes  only,  is  for  your  sole  use,  does  not  constitute  a recommendation  or  an  offer  to  sell  or  a  solicitation  to  buy  any  financial  product . Any  information  is  subject  to  change  without  notice  
and  BPI  Wealth  is  not  under  any  obligation  to  update  or  keep  current  the  information  contained  herein . You  are  advised  to  make  your  own  independent  judgment  with  respect  to  the  matter  contained  in  this  document . No  liability  
whatsoever  is  accepted  for  any  loss  that  may  arise  (whether  direct  or  consequential)  from  any  use  of  the  information  contained  herein .

All  funds  managed  by  BPI  Wealth  are  Trust  and/or  Investment  Management  Funds,  which  do  not  carry  any  guarantee  of  income  or  principal,  and  are  NOT  covered  by  the  Philippine  Deposit  Insurance  Corporation .  Past  performance  is  
not  a  guarantee  of  future  results . BPI  Wealth  Investment  Funds  are  valued  daily  using  the  marked -to -market  method .

China  reportedly  urged  Iran  to  use  its  influence  to  restrain  
Yemen’s  Houthis  after  Saudi  Arabia  sought  Beijing’s  assistance  
following  the  group’s  advances  near  the  Bab  el -Mandeb  Strait . 
Beijing  aims  to  prevent  the  conflict  from  disrupting  key  energy  and  
shipping  routes,  while  Tehran  maintained  that  regional  stability  
depends  on  ending  the  US -Israeli  conflict  with  Iran .

The  Bank  of  England  (BoE)  kept  its  policy  rate  unchanged  at  
3.75 %  as  expected  but  signaled  that  further  tightening  may  be  
needed  if inflation  risks  persist . The  BoE  also  unveiled  a  multi -year  
quantitative  tightening  program , halting  long -dated  gilt  sales  and  
pausing  bond  auctions  for  six  months  while  gradually  reducing  its  
remaining  £ 488  billion  gilt  portfolio  through  2034 .

US  equities  rose,  US  Treasury  yields  fell,  and  the  US  dollar  was  
little  changed  as  oil  prices  declined  on  easing  supply  concerns  after  
reports  that  Saudi  Arabia  would  route  additional  crude  shipments  
through  Oman , offsetting  key  pipeline  outage . Lower -than -
expected  weekly  jobless  claims  of  196,000  for  the  week  ended  
September  12 also  supported  investor  sentiment .

The  S&P  500  closed  at  7,637 .76  (+1.14%  DoD),  while  the  DJIA ended  
at  51,778 .04  (+0 .61%  DoD) .

On  average,  yields  fell  by  6 .28  bps,  with  the  2Y  closing  at  4 .67 %  (-
7.40  bps)  and  the  10Y  closing  at  4 .93 %  (-9 .10 bps) .

The  DXY  closed  at  100 .25  (flat  DoD) . 

The  World  Bank  expects  PH  economic  growth  to  pick  up  in  
2H 26  after  a  weak  first  half . This  will  be  supported  by  the  
government's  planned  catch -up  spending  on  infrastructure  
projects , and  moderating  inflation  that  could  help  improve  
household  consumption . World  Bank  forecasts  PH  economic  
growth  to  slow  to  3.7%  in  2026  before  rebounding  to  5.2%  in  2027 . 

The  Department  of  Energy  (DoE)  has  terminated  its  2026  Coal  
Bid  Round,  which  included  Semirara  Island,  the  flagship  asset  
of  Semirara  Mining  and  Power  Corp . (PSE  Ticker : SCC) . The  
decision  follows  stakeholder  concerns  including  water  seepage  
issues  on  Semirara  Island  and  legal  considerations . The  DoE  said  it  
will  use  the  cancellation  to  develop  a  more  transparent  contract -
awarding  framework . 

Local  equities  rose  as  investors  sought  bargains  after  two  straight  
days  of  decline . The  PSEi  closed  at  5,958 .64  (+0 .70 %  DoD) .

Local  fixed  income  yields  climbed  following  the  US  Fed’s  25 -bp  
policy  rate  hike  and  signals  of  another  potential  increase  by  year -
end . On  average,  yields  rose  by  3.80  bps,  with  the  2Y  closing  at  
6 .64 %  (+3.58  bps)  and  the  10Y  closing  at  7.66 %  (+4 .97  bps) .

The  Philippine  peso  was  flat  as  investors  weighed  easing  global  oil  
prices  amid  reports  of  an  alternate  route  of  transport  for  oil  in  
Oman,  and  hawkish  guidance  from  the  Federal  Reserve . The  
USD/PHP  pair  closed  at  62 .73  (-0 .01%  DoD) .
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Level DoD

S&P 500 7,637.76 +1.14%

DJIA 51,778.04 +0.61%

NASDAQ 29,446.98 +1.73%

3-mo US Treasury yield 4.07% -0.70 bps

2-yr US Treasury yield 4.67% -7.40 bps

5-yr US Treasury yield 4.78% -10.10 bps

10-yr US Treasury yield 4.93% -9.10 bps

DXY 100.25 -0.00%

Level DoD

PSEi 5,958.64 +0.70%

3-mo bond yield 5.35% +5.32 bps

2-yr bond yield 6.64% +3.58 bps

5-yr bond yield 7.39% +1.08 bps

10-yr bond yield 7.66% +4.97 bps

USDPHP 62.73 -0.01%

Oil (Brent, $ / barrel) 104.82 -0.95%

Philippine Stock Exchange Index

Formatting Rules:
1. Php  (not PHP, P, etc.)
2. $  (not USD, US$, etc.)
3. million  (not Million, Mn, M, etc.)
4. (PSE Ticker: xxx ) (not PSEi , PSE, etc.)
5. YoY, MoM
6. Use PAST TENSE
7. 2 decimal places, use 1 only if not available
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Rules for news:
1) Must not come from other banks (especially competition)
2) Prioritize index names and macro indicators (government 
released) – Refrain from reporting for BPI , SMC, competition, and 
other controversial names. Prioritize earnings news
3) Global: Priority order: US -> EU -> China/Japan
4) If holiday for PH, adjust TMV to reflect last trading day for PH 
(*as of xxx) 0

*As of December 29, 2025
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+0.70% DoD; Net foreign selling: $12.24mn
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