-2.08% DoD; Net foreign selling: $6.89mn
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The Philippine Statistics Authority (PSA) reported that
Philippine Gross Domestic Product (GDP) growth slowed to
3.0% YoY in 4Q25 (3Q25: revised 3.9%, Consensus: 3.7%). Growth
was dragged by soft household consumption, weaker government
spending, and the sharp decline in gross capital formation. This
brought FY25 GDP growth to 4.4% (FY24: 57%), below the
government’s 5.5-6.5% target for the year.

Ayala Corporation (PSE Ticker: AC) and United Arab Emirates-
based supermarket chain Spinneys announced plans to open 12
stores across Metro Manila starting 4Q26. Spinney's first stores
will open at Ayala Malls U.P. Town Center and San Antonio Plaza
Arcade.

Local equities dropped, local fixed income yields fell, and the
Philippine peso weakened after the country's 4Q25 economic
growth print surprised to the downside. Additionally, hawkish
comments from the US Federal Reserve further weighed on the

The PSEi closed at 6,223.36 (-2.08% DoD).

On average, yields fell by 1.93 bps, with the 2Y closing at 5.22% (-1.81
bps) and the 10Y closing at 6.01% (-1.47 bps).

PSEi 6,223.36 -2.08%

3-mo bond yield 4.69% -5.07 bps

2-yr bond yield 5.22% -1.81 bps local currency.
5-yr bond yield 5.68% -1.57 bps

10-yr bond yield 6.01% -1.47 bps

USDPHP 58.95 +0.35%

Oil (Brent, $ / barrel) 70.71 +3.38%

The Bureau of Economic Analysis reported that the US trade
deficit widened to $56.8 billion in November (+95% YoY). Imports
jumped to $348.9 billion (+5% YoY), boosted by strong gains in
imports of computers and semiconductors. On the other hand,
exports fell to $292.1 billion (-4% YoY) pulled down by a decline in
exports of industrial supplies and materials.

Senate Democrats have struck a deal with the White House and
Republicans to pass a spending package to avert partial
government shutdown. The deal also includes a stopgap measure
to fund the Department of Homeland Security for two weeks, to
debate over aggressive immigration tactics by the Immigration
and Customs Enforcement (ICE).

US equities were mixed as investors continued to digest the Fed's
decision to keep rates steady. This was also amid concerns over
hefty outlays on Artificial Intelligence by large tech names such as
Microsoft. The S&P 500 closed at 6,969.01 (-0.13% DoD), while the
DJIA ended at 49,071.56 (+0.11% DoD).

US Treasury yields inched lower, and the US dollar weakened after
the US trade deficit widened more than expected in November,
tempering 4Q25 growth expectations in the US.

On average, yields fell by 0.70 bps, with the 2Y closing at 3.56% (-
1.20 bps) and the 10Y closing at 4.24% (-1.00 bps).

The DXY closed at 96.28 (-0.17% DoD).

The USD/PHP pair closed at 58.95 (+0.35% DoD).
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S&P 500 6,969.01 -0.13%
DJIA 49,071.56 +0.11%
3-mo US Treasury yield 3.67% -0.60 bps
2-yr US Treasury yield 3.56% -1.20 bps
5-yr US Treasury yield 3.82% -1.20 bps
10-yr US Treasury yield 4.24% -1.00 bps
DXY 96.28 -0.17%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability

whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is

not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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