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The Department of Budget and Management (DBM) reported
that government infrastructure spending declined to Php85.8

+0.93% DoD; Net foreign buying: $17.22mn billion (-27.8% YoY) in April. The DBM said that this was
20 6,450 attributable to the muted infrastructure spending of the
Department of Public Works and Highways amid the ban on public

10 6,400 spending during the election.
0 . ' - 6350 Ayala Land, Inc. (PSE Ticker: ALI) has acquired New World
10 6300 Makati Hotel. The acquisition will expand Ayala Land Hospitality's

(ALH) portfolio of resorts and hotels. This is part of ALH’s strategy to

-20 6,250 expand in high-growth urban centers.
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mmmm Total Net Foreign Flows (USD mn) ====psti (RHS) LOcal equities rebounded from the previous day's drop amid net
foreign buying. This was also amid the implementation of lower
stock transaction tax and upbeat local manufacturing data for

PSEi 6,423.85 +093%  June.The PSEi closed at 6,423.85 (+0.93% DoD).

3-mo bond yield 5.49% -023bps  Local fixed income yields ended mixed and the Philippine peso

slightly strengthened as traders weighed updates on US President

Trump's tax and spending bill and the continued decline in global

5-yr bond yield 594% 011 bps oil prices. This was also after the Bureau of the Treasury fully
awarded its reissued 7Y bonds.

2-yr bond yield 5.72% +0.89 bps

10-yr bond yield 6.24% -3.32 bps

USDPHP £630 _0.05% On average, yields fell by Q.76 bps, with the 2Y closing at 5.72%
(+0.89 bps) and the 10Y closing at 6.24% (-3.32 bps).

Qil (Brent, $ / barrel) 67.11 -0.74%

The USD/PHP pair closed at 56.30 (-0.05% DoD).

US job openings unexpectedly rose by 374,000 to 7.77 million in
May, driven by the leisure and hospitality sector. However, hiring
declined by 112,000 to 5.50 million, which may signal a softening

labor market amidst uncertainty over Trump's tariff and DIIA 0-91%
immigration policies. MSCI APxJ I 0.44%
The US Senate passed President Trump's tax-and-spending bill S&P500 -0M% W
with a 51-50 vote. The bill y\(ill slash taxgs, rgducg social safety net MSCI World 012% M
programs, and boost military and immigration enforcement
spending. The bill will now go through the approval of the House of ~MSCI Europe -0.23% .
Representatives before potentially being signed into law.
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US equities closed mixed, US Treasury yields ended mixed, and
the US dollar closed flat after the US Senate passed Trump's
sweeping tax cut and spending bill. Investors also weighed the  ggps500 6198.01 -0M%
higher-than-expected job openings data in May, supporting the
Fed's patience in cutting rates amid the labor market’s resilience. DJIA 44,494.94 +0.91%
The S&P 500 closed at 6,198.01 (-0.11% DoD), while the DJIA ended at ~ 3-mMo US Treasury yield 4.33% +2.60 bps
44,494.94 (+0.91% DoD). 2-yr US Treasury yield 3.78% +2.50 bps
On average, yields fell by 0.99 bps, with the 2Y closing at 3.78% 5. ys Treasury yield 2.84% +0.30 bps
(+2.50 bps) and the 10Y closing at 4.24% (-3.70 bps).

10-yr US Treasury yield 4.24% -3.70 bps
The DXY closed at 96.82 (-0.06% DoD).

DXY 96.82 -0.06%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPl Wealth Investment Funds are valued daily using the marked-to-market method.



