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+1.38% DoD; Net foreign selling: $1.67mn
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The International Monetary Fund (IMF) maintained its
economic growth forecasts for the Philippines at 6.1% and
6.3% for 2025 and 2026, respectively. The IMF said that growth
would be driven by domestic consumption and investment, but
warned of downside risks due to external shocks.

Wilcon Depot, Inc.'s (PSE Ticker: WLCON) Chief Operating
Officer Ong said that the Company has a positive outlook for
2025 despite the headwinds in 2024. She noted that improved
consumption and easing inflation could help sales recover and
added that the Company will continue with its expansion plans.

Local equities rose on the back of bargain hunting after the
previous day's sell-off. Moreover, the IMF's view that the
Philippines would remain the second-fastest growing economy
in Southeast Asia until 2026 also lifted market sentiment. The

Local fixed income yields ended mixed as investors weighed
dovish remarks from Fed’'s Waller and a slew of robust US labor
data. On average, yields fell by 115 bps, with the 2Y closing at
5.95% (-0.22 bps) and the 10Y closing at 6.33% (+0.59 bps).

The Philippine peso ended flattish as investors awaited the
inauguration of US President-elect Donald Trump. The USD/PHP

PSEi 6,352.12 +1.38%
PSEi closed at 6,352.12 (+1.38% DoD).
3-mo bondyield 5.50% -4.38 bps
2-yr bond yield 5.95% -0.22 bps
10-yr bond yield 6.33% +0.59 bps
USDPHP 58.64 +0.05%
Qil (Brent, $ / barrel) 80.79 -0.62%

pair closed at 58.64 (+0.05% DoD).
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The IMF projected a global economic growth of 3.3% for both
2025 and 2026. The 2025 growth forecast was higher than the
previous 3.2% projection due to a stronger-than-expected US
economy. The IMF upgraded its US economic growth forecasts to
2.7% and 21% for 2025 and 2026, respectively. However, the IMF
warned of risks relating to trade tariffs.

Economists expect the Federal Reserve to maintain interest
rates at 4.25%-4.50% during its January monetary policy
meeting, a Reuters poll showed. Approximately 60% of
respondents anticipate a rate cut in March, with nearly 65%
predicting two or fewer rate cuts throughout 2025.

US equities climbed ahead of Trump’'s presidential inauguration.
Gains were led by big tech stocks such as Intel amid reports of a
potential takeover of the firm. The S&P 500 closed at 5,996.66
(+1.00% DoD) and the DIJIA closed at 43,487.83 (+0.78% DoD).

US Treasury yields rose as US manufacturing output accelerated
by 0.6% MoM in December, beating consensus estimates. This was
also ahead of Donald Trump's presidential inauguration. On
average, yields rose by 1.92 bps, with the 2Y closing at 4.29% (+5.50
bps) and the 10Y closing at 4.63% (+1.40 bps).

The US dollar slightly strengthened ahead of Donald Trump's
presidential inauguration. The DXY closed at 109.35 (+0.36% DoD).
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S&P 500 5,996.66 +1.00%
DJIA 43,487.83 +0.78%
3-mo US Treasury yield 4.30% -0.50 bps
2-yr US Treasury yield 4.29% +5.50 bps
10-yr US Treasury yield 4.63% +1.40 bps
DXY 109.35 +0.36%
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