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The Bangko Sentral ng Pilipinas maintained its policy rate of 6.25%
in its latest Monetary Board meeting. However, the central bank
said a rate hike is possible in November depending on inflation
+0.89% DoD; Net foreign selling: $10.52mn -y data. The BSP also raised its inflation forecasts to 5.8% (from 5.6%)
| . I r for 2023 and 3.5% (from 3.3%) for 2024. The 2025 inflation forecast
was unchanged at 3.4%.
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International Container Terminal Services, Inc. (Ticker: ICT)
-40 6,000 expects to complete its Australian port expansion within 2023.
The company said it invested about 1 billion Australian dollars to
.60 5g9pp Victoria International Container Terminal (VICT), its subsidiary, to

o5 98 99 920 9/ grow its Melbourne operations.
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Local equities climbed amid bargain hunting following four days of

decline and as investors weighed the US Fed and the BSP’s decision

PSEi 6,094.71 +089% 'O keep policy rates steady. The PSEi closed at 6,094.71 (+0.89%
DoD).
3-mo bondyield 5.61% +0.51 bps
Local fixed income yields rose as the US Federal Reserve signaled
2-yr bond yield 6.17% -014bps one more rate hike in 2023 and a slower pace of rate cuts in 2024
and 2025. On average, yields rose by 0.31 bps, with the 2V closing at
10-yr bond yield 6.42% +132bps  6.17% (-0.14 bps) and the 10Y closing at 6.42% (+1.32 bps).
USDPHP 56.855 +008%  The Philippine peso weakened after the BSP kept policy rates
unchanged and raised its inflation forecasts. The USD/PHP pair
Qil (Brent, $ / barrel) 93.30 -0.25% closed at 56.855 (+0.08% DoD).

US weekly jobless claims further declined by 20,000 to an eight-
month low of 201,000 in the week of September 16. This
continued to point to a persistently tight labor market despite

; . DIIA -1.08% IS
cooling job growth.
o . . MSCI Europe -1.29% I
US existing home sales dipped 0.7% MoM in August (July: -2.2%)
as limited inventory and rising mortgage rates placed an upward MSCI APxJ -1.63% I
pressure on prices. The median sales price of existing homes rose S&P 500 164% I
3.9% YoY.
MSCI World -1.71%

US equities fell amid concerns over the Fed's interest rate path and
a potential shutdown of the US government. Investors also digested -3.00% 0.00%
the lower-than-expected initial jobless claims data. The S&P 500
closed at 4,330.00 (-1.64% DoD) and the DIJIA closed at 34,070.42 (-

[o)
1.08% DoD). S&P 500 4,330.00 1.64%

US Treasury yields were mixed as investors digested the Fed's
hawkish pause and forward guidance, along with the lower-than-
expected initial jobless claims, which are pointing to another rate  3-mo US Treasury yield 5.50% +0.70 bps
hike before end of the year. On average, yields rose 4.61 bps, with

DIJIA 34,070.42 -1.08%

the 2Y closing at 515% (-3.00 bps) and the 10Y closing at 4.50% 2YrUSTreasuryyield S15% SROES
(+8.70 bps). 10-yr US Treasury yield 4.50% +8.70 bps
The US dollar strengthened as investors digested the lower-than-  DXY 105.36 +0.03%

expected initial jobless claims and the Fed's guidance of policy rates
staying higher for longer. The DXY closed at 105.36 {(+0.03% DoD).
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