BPI INTERNATIONAL FINANCE LIMITED
EFTRERMYRRE
BE-FAFT-A=+—HILEER



BPI INTERNATIONAL FINANCE LIMITED

EHERE

3 @ [F]® £ LR 2 BPI International Finance Limited (“75 4 %) & 5 Hi B /A 5] (F A E@m) Bz —5—
ANETTAET—RILEEESERE REER S LU RS,

FEEY
AARRFHUBEE SRTRIEGD ML ELERAT, REES GEERMEER) 0, 2o
WA BLEARE AR W . KA 2 R BRI B 58
HA 5. BHEATRMEA RN EBER BN SR EEIE 15 5 16,

EMRW

FEBEREREL EHBRE 6 HLBALTRAE.

EFCTEBRIRECT—HF: 8.

AT R R A T EE

REENRBERRE BHIEEL EEW T,

Mario Antonio V. Paner

Estelito C. Biacora RZF—RE+A+AHSEEHT)
Jose Esteban J. Salvan (RZEB—RERAFASEEHT)

Joseph Albert L. Gotuaco

Tomas S. Chuidian

Edgardo O. Madrilejo

Natividad N. Alejo

Benjamin Elpidio N. Panganiban Jr.

Roy Emil S. Yu (MRZB—AETZA=+—%EHE)
Melinda V. Dulay

Carlos B. Aquino (RZZ—7E/\ A Z%EHT)

Brecilda G. Tan

Lizbeth Joan P. Yulo (RZB—REA—H =+ /\BE8HT)
Archie Lin (RZB—REFE+—F =+ /%)
Argelie O. King (N ZZB—ANENA+ 58S E

Estelito C. Biacora 44, Jose Esteban J. Salvan 4:4, Roy Emil S. Yu 44, Carlos B. Aquino 74 % Lizbeth
Joan P. Yulo & -7 — F—NEMMEHE A A S ITESE A . fth A LR H BT & 2> R0 J0 (4] 43 1,
TR SRS A R R WA E R A S R G M EIE,

BRRALNFMBERMAE 21 BRE, FAEERERREEEAE LHESE, MR &M, R
B,
EERNANTRBERNEWZ RS - ZHRARZ EARS

A AR TR SRR, AATMEB A A, [0 2% I 2 0 B A% A 0 B MM R A A B B 3T SL M
EXR MEMEFEESHBEETEABRZ B4R,

RAEFEREMER, AAF. KMBAG. FEMBLAT. FLIRM 2N 5 B At A T R 1 B 0 A R 2
ZHERF T, BZERHNBMEHEAR MEFREFITHA B (BERRIBIISEU T2 Fh)its
ARFBRHABEEEZ ROOERRIRA. RO RIEEE.,



BPI INTERNATIONAL FINANCE LIMITED

HEHETRE@)

AEEN, AATURABEES UM EEEBH L SERITR TS TRES EfTER.

& GRITR (BB #HAD

FATBEM GRATE (MR #HAD . GRITE GEE) Ha)) BRI 2 A BB IR R, Hi
MUK E AT EAT TR IRAELE, E&‘Eﬁ:i—fifﬁﬂ—iﬁE—i*—E{itZEfIBlEfEZEﬁ%iﬁ?%EéTﬁi%ﬁ (4R
ITHE ER) MR FTEHZ HEEE. '
HAERT KT % 5L

EMBERAREZESRE HYPILEARBE, Bk B SR A A A T S R A A T
HEE.

BT
PAREMBREROEMBRACE G ETEHFTEY, SRBMEREE, BIGLEK, FREERSE T,

BEEEARE

Natividad N. Alejo, # %

=it



BT PR &
F BPI INTERNATIONAL FINANCE LIMITEDZ 3
(PR HEFE M AR SL A R A )

-9
ENTE BRI 2

BPIINTERNATIONAL FINANCE LIMITED (L) F## [ & A7 | IEEMBAR (UTSAE &
EE  WIENFEENG S KRS, A% .

s RIEZE—ARFTZA=T+—HNGEAMBRTE

» HEZHILFEENGESSEWEE

° EEZHILEERGESHERETE

s HEZHILEENGEHSHE:E &

o SFEMBHRMEE > AT ESHEENE -

ZNTHI &
ﬁﬁ%%,%%ﬁ%%ﬁﬂﬁﬂﬂﬁﬁ%ﬁﬁ%ﬁﬁﬁﬁ%«é%ﬁﬁﬁ%ﬁm»ﬁﬁﬁ¢%ﬂ

&%Tﬁ%@ﬂ:%-ﬁ¢+iﬁz+—ﬁ%%%Mﬁﬁ%&ﬁﬁ%%ﬁiﬁﬁ%%%ﬁ%ﬁﬁ
LEEREHE, WOEBEE (A0 25,

PN

ﬁﬁamﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁ%«%%%Hﬁ%»ﬁﬁ%ﬂnﬁﬁ&ﬁ%ﬁ%?ﬁ%%ﬁﬁa
TEARBE [RBERE M B RBRBNEE]) 20 P — Sk

ﬁﬁﬁ%,ﬁﬁ%ﬁ%%%ﬂﬁ%%%ﬂ&ﬁﬁﬂﬁﬁﬁ%%H%E%ﬁﬁﬁo
s

ﬁﬁ%%ﬁ%%ﬁ@ﬁﬁ%«%%@ﬂ%ﬁ%?ﬁm(uT%ﬁfﬁﬁM),ﬁﬁﬁﬁ%ﬁ%ﬁ,
0 CJBAT < R o B A B S A 4 B4

HAtfE R
ﬁﬁﬁ%$%%ﬁﬁ%%ﬁﬁo%M%Eﬁﬁﬁﬁwmﬁﬁﬁé,@$E%ﬁ%%ﬁﬁ%&ﬁﬁ
Mt ETR S .
ﬁﬁﬁ%ﬁ%%ﬁ%%%ﬁﬁxﬁﬁﬁmﬁﬁ,ﬁﬁ%%%%%ﬁ@%%%i&ﬁ%ﬁ%%%%
A

Ay o

%%ﬁﬁﬁ%ﬁ%ﬁﬁ%%%ﬂ,ﬁﬁ%%&%ﬁ%ﬁmﬁﬁ,E%ﬁﬁ¢,%EEM%E%§
Eﬁ%ﬁ%ﬁ%ﬁﬁﬁﬁ%%@ﬁ*%Tﬁ%%%ﬁ&ikﬁ%ﬁ%ﬂ?ﬁ&ik%ﬁﬁﬁ%%
.

Eﬂﬁﬁaﬁﬁﬁlﬁ,M%ﬁﬁ%%ﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁ,ﬁﬁ%gﬁ%%EEOEE
i, BMRAEARE.



LB ATAR
B BPI INTERNATIONAL FINANCE LIMITEDJ& K (%))
(2 3 W 5 M BRAZ A A R 23 7))

HH AR A M PR AR BT
RAAERRARREER AN GG (FBUBRERA) REE (ATEO) 56HE
HT RS IIBAHR, 3008 B s & B B R BT e P s SR T M s
BRI BT (0 RS & 3

TSR SRR, HH AR EE RS M8 7, G 7E 6 AR 50 F 14 8 B g e

HHNER, URBARREERGHER, BEETIRSRETERIE FOS, np/m
fib BB R I 5E
BRSO 35 G A T B SR AR AT

MBI, REGESUHBREBMET R e b ke o 10 0 1) T KRR B 75 S T
Re, i A GERIE RO TR E . RIERBEE (A T650) FASIRAET (%
B MERMMER, B2 44804 5w 40 A . HAA G AR 190 AT A A
TR EBURIBEMRAE. SERBREKTORE, EFREEE (FREEAERD) #iTmEg
AT, FERE— B RHRBR 17 7E B 4B AL IR 0 20 b 2, SRAPRIA T L KFF Bk B4 2RSS, fR AT
i‘}ﬂ?ﬁﬁ”ETﬂ’ﬂEZEﬁ?ﬁ%ﬁ@%ﬂﬁ%?ﬁgﬁéﬁﬁﬁﬁi{ffﬁ%‘f&?ﬁ?ﬁ’%ﬁﬁ%i&ﬁﬁﬂ’ﬁtﬂF!‘J:’@fﬁ‘r‘?&i. 8
A B B SEARBRIE AT AR B RSB AR BRR

TEAREE (FAERTERL SEATH ST (08I, RIVEM T BRAN, BRI T R, R

7R

® RIS G P AT B AR S A B M T A A SR T+ St
sTZ/PDUEEHE LS - LURSEHYSE R AU 0y 03 + 1EATPIRE RVAERE - opite
SPRIAEAREBER - (i - BRI - RN SRR b RIS 5
FRS I B SR B A SRR ) BB 75 7 o B RS AR B T A S L -

®  TEREEHERNAES  LEEEEOET - 8 H 00 B e mp s
BMHRER -

o %WE%EFEB?H%@%Jri&’(%ﬂ’f}‘l‘%ié'&&f’ﬁ&@%ﬂﬁﬁﬂ’l‘ﬁfﬁﬁﬁﬁﬂ’ﬂé@‘ﬁ .

® HEERANFECEG AR S LS - IMEFTEMMEEE » e AT
ABFIIERAMTEATHERENE » FET0 OTHE R S OB e ) e 8
8 RBATR I AL BN » BV BT 0 (P L e S
WERTEVIERRE - BEAMERE - AIMEE R LI RRRER - RSS2
E X BETE S B 1EFTES 8IS B - 24T » SN A PRI L BTG € Nt
.

® CHEGAMBHMRIVERIINS - @BANE - GiEE DR EM B HRER S DS
AT SO -

¢ MEEEARBECEHEHOMBHEEENAR - BE0EHES PUES SR & Bk
HRER - KMAREEEETR - SEHT - KM AEE RS2 EET -



B B
F BPI INTERNATIONAL FINANCE LIMITED B3 (4)
(RFBE MR ERAF)

BREMBIRS, RARKADNEERE T BIOEME. o502 BEXEHERE, AR
TPIZEE 31 P R 5 PO 303 3 O 4T KR

AR 5 RUK I8 & A 3 BT
HEEH AT



BPI INTERNATIONAL FINANCE LIMITED

REEHRAR
BE_R—AFE+-A=+—HIiLERE

PEE ZE—NE A
BT T BB

FLEWN 5 5,017 5,643
FMEXH (1,851) (2,027)
BFHR B 3,166 3,616
HAhAR BN 6 32,726 28,212
AL PN 35,892 31,828
RRE X H 7 (32,283) (24,667)
M P8 AR A FE 3,609 7,161
st &H 9 (799) (1,221)
R 2,810 5,940
LA
MR TR B N R 2 JEH
A ESREE A RS, NRKIE 9 310 89
FEFBETER S 3,120 6,029

10 £ 44 AR B X 456 M BRI — 4.



BPI INTERNATIONAL FINANCE LIMITED

AR R
R-F-AFE+ZHA=+—H

BE

HeREHES

—Z+ 8 A AR RIT R SR &
HEFMA XS

B R Al IR K

EHRESE

At ESREE

BEHEAF

I %2 B £

IRIE R A

WEE

={iy

=P EHER
Hith &
[EAHR

AL
HE
&S

B Al
FHAfE

ML K ARE

#6244 ANUBRROCHEFEH

Archie Lin

Natividad N. Alejo
% 10 £ 44 BN B A 424 I R EH— 4.

B aE

10
11
12

13

14
15
17
18

19
20
20

L
T

152,542
124,057
29,662
24,606
828

93,734

810
202

426,441

236,612
5,796
585

242,993

426,441

PUVARR 00T g, wponmsams.

S
HIET T

119,494
125,942
39,424
47,052
242
104,206
2,022
115

438,497

250,946
6,865

358

258,169

75,000
105,527
(199)




BPI INTERNATIONAL FINANCE LIMITED

iR A HER WEIR
BE-—FAF+-A=+—Hi1LEE

CIES k==
SR E
[} ZEEE Baas’ ABEHHERS
WET T BT T BT BEFT
R-F—HE—H—H 75,000 (288) 99,587 174,299
AW
F R - - 5,940 5,940
Hihsz A28
ATt SREE 2 A R E g,
mERFIA - 89 . 89
FEEFRAEMmIRES - 89 5,940 6,029
R-F—RFE+_A=+—HE
R-F—NE—H—H 75,000 (199) 105,527 180,328
FEE W
F A - - 2,810 2,810
HAhsz Gz
TRt E SR B RE 2 A f 2,
NERMIE - 310 - 310
FEEAETIR S - 310 2,810 3,120
R_ZE—-AE+-A=+—H 75,000 111 108,337 183,448

bORZEAESC A, B 1,601,649 5T (CT—FAE B 1,601,649 5T) T aE g
1R RIRE . WIREERERRTHEEE GRTERG) MEERE B 0E TR T, Rl R I
BE(IH), EBATRERMEER%EEESTRS DR,

510 2 44 ANMEEAGE B BREN— 36 .



BPI INTERNATIONAL FINANCE LIMITED

RERSMER
BE_F-AFE+ZA=+—HILEE

RBEENEE

ST AT

RBESEERRE

BRRESHRGRE
WRE R E

HE R EEEFTE T
BEFEIHAES
RN ESRE E
IS T & SR
SEEFF E I BB

BREEDELRRE

B RERBREIAH BN
FMHERERELIAR
FRUASRERABEELIER

B RERREIEB &0

EFRE
HRAT R HAh SR B A AR

FEIH B =18 A W2 8R1T R AN SRR

10 2 44 RNMEB ARG SV BREN—E500.

FaE

26

10
10

(119)

(16,009)
(34,955)

44,324
25,500

335

66,334
182,281

248,950

(938)
2,750

(20,664)

(33,604)
50,549
41,790

39,883

68,810

153,246

222,056

158
51,318
170,580

222,056




(a)

BPI INTERNATIONAL FINANCE LIMITED

MEREM

— Bk

BPI International Finance Limited ( [ A% & | ) REMBAR (%S [A%kE] ) PIFEEERBEM
Mﬁ%%ﬂﬁgﬁﬁﬁﬁﬁﬁﬁoiﬁﬁ%*%ﬁﬁﬁ%@ﬁﬁ%%%?ﬁ%iﬁﬂﬁﬁﬁﬂ,%
m%@%«%#&%%%%»ﬁ%,%ﬁ%#i%%ﬁ\ﬁ%%%ﬁ%ﬂ&%ﬁﬁ%ﬁ@%ﬁu
1@5&@%%&&1,ﬁ%ﬂﬂ%%ﬁ*%iﬁiﬁ*i+%ﬁ%ﬁ:+z@o
HEGHBOEHE

%ﬂ¢%ﬁ%ﬁﬁﬁﬁﬁ%$§@ﬂﬂ%ﬁ%Tio%%ﬁ%%%,%%H%E%ﬂﬁ%%ﬁﬁ&
NEREA.

mBLERE

$ﬁ%%ﬁﬁ%%ﬁﬁﬁ%@%%Q@%ﬁZé%Wﬁﬁ%ﬁ%%ﬁﬁﬁﬁﬁ%&ﬂ%ﬂiﬁ%o
ﬁ%%ﬁﬁ%ﬁﬁﬁi&$&%ﬂ,ﬁﬁﬂﬁﬁ%ﬁﬁ%@ﬂﬁﬁﬁﬁﬁ%%ﬁﬁﬁ%ﬁ@ﬁn

ﬁﬂﬁ%ﬁ%@ﬁﬁ%ﬁ%%%%ﬁﬁ%%ﬁm%*Ek@%ﬁﬁo%ﬂ@ﬁ%%ﬁﬁ$%ﬁ2@
ﬁﬂ%ﬁﬁ&ﬁ%%%o%*%&%E%ﬁ\ﬁ%Zﬁ%\ﬁ%ﬁé%%ﬂ%ﬁggii%%Zﬁ
REAEE, SR 4.
) FEE B CHRAIFET IS 5300 7 Y
$$ﬁam:£—ﬁ$~ﬁ~EﬁZﬁ%%%%&EEE&%MTW@&:
. %ﬁﬁﬁﬁﬁﬁﬁ@&fﬂ%—?%ﬁ#ﬁ%%m%%?%ﬁﬁﬁ&%%@f
B
o BIBRTEEIRE R 2012-2014 BRI ER A, B
o IREFIGHE - FHIEEGIERIE 1 g,

ﬁ%%%@ﬂﬁé%ﬂﬁﬁ%%ﬁﬁ%g,H$kﬂ%@%i%ﬁﬁﬁ$%go

_10_



(@

BPI INTERNATIONAL FINANCE LIMITED
MBI

EERGFBORREGRD

R ()

() PRI HT R FIAERE

%Eﬁ@%ﬁ@%%%&&ﬁﬁ&:i—ﬁ$~ﬁ—Eﬁ%%%ﬁ&%ﬁiﬁ,@iﬁ&
$%ﬁ%ﬁﬁ%¢ﬁmu%%$%\@&ﬂﬁ%ﬁ%%@ﬁ$%@%%ﬂ%%ﬁﬁ%&i
KEE, MWUTIEERSL

BB REERIF o 3% (ST A/

%ﬁ%ﬁ%ﬂ%ﬁﬁ%éﬁﬁﬁﬁ%%ﬁﬁ\%%ﬁ%iﬁ%,ﬁﬁ%%%@ﬁ%%ﬁi
e R G E MR AR,

ﬁ%$%@ﬁi%ﬁﬁ%@%ﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁﬁ.ﬁﬁﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁﬂ%
EW%%%&MW%?%ﬁ,Wﬁﬁ%ﬁﬁﬁﬁﬁﬂﬂ%ﬁﬂkﬁﬁﬁﬁ&ﬁ(WMD,
(R LR 4 0 A\ R IE I 5,

B, AEEATSHE S SR SRMBEO BN B E A,

ﬁ%%ﬁ%ﬁ%@ﬁ%%%ﬁﬁﬁﬁﬁﬁﬁﬁﬁk%mﬁ@%%%@ﬂ%,ﬁﬁ%@ﬁﬁ
ﬁﬁﬁ%ﬁ%.ﬁ%$@ﬂ$%@%éﬂﬁ%ﬁ&ﬂﬁ@°%iﬁ%ﬁ%ﬂﬁﬁ%ﬁﬂﬁ
AU 39 5% &R TA: WRRE) , BETE.

ﬁﬁ%@%ﬁ%%%%@ﬁ%%%méﬁ%@%ﬁ%ﬁﬂ?%uW%”Mﬁﬁm.@%@
%ﬂAE%E%%$%ﬁﬂ,ﬁu%%%%%ﬁﬂ%ﬁ%ﬁ%ﬁﬁ%#uﬁ%¢%ﬁﬁ$
W&ﬁﬂﬂﬁ,ﬁééﬁyﬁﬁ%EW%ﬁﬁﬁﬁ,$%ﬁ§ﬁ%%ﬁﬁﬁﬂﬁﬁﬁﬁ
#%ﬁ@%%%@ﬁcH%,iﬁﬁﬁﬁ$ﬁﬂﬁﬁﬁéﬁﬁ§k%§°

%Hﬁﬁﬂ%ﬁﬁﬁ%%ﬁﬁ%(mw@%%ﬁ%ﬁ,W%%%E%ﬁ%ﬁ%fﬁﬁﬁ%
TRHEAISE 30 50) . JLEAR MR A MEN LB G E . & FVOCT &H&EER T A,
é%%%ﬁ%ﬁ%%wﬁFEEFZﬁ%%ﬁEEWWAJF%%ﬁﬁ%\MWﬁEﬁ\
Q%ﬁ%ﬁ%$ﬁﬁﬁﬁ%ﬁoﬁ%ﬁ%ﬁﬁiﬁ%ﬁﬁ%ﬁﬂ%ﬁﬂ%@ﬁﬁﬁﬁ%,
BR AR BIR B MRS Big5%,

%ﬁ%%ﬁ%?ﬁ%ﬁiﬂﬂﬁ%ﬁ%aﬁ%%&%¢%@ﬁ%ﬁéﬂlﬂ%ﬁ%ﬁgﬁ
HE, CHRENEARMBIEREN.

é%%%ﬁ%ﬁm%g%%%E:?—Aﬁ—ﬁ—E%zﬁﬁ%%%ﬁ¢ﬁﬁﬁmomﬁ
F B R RIS 9 SRAnImE M1k, AREET LT —HE = A — H AT R 04 g
%ﬁ@&&?ﬁ%«ﬁ%ﬂﬁ,ﬁﬁ%ﬁﬁiﬂﬁ%u$%@$Hﬁ&%m%aﬁﬁg@
FiEI Bk HERISE 9 5%,

_11-



(a)

BPI INTERNATIONAL FINANCE LIMITED
ST HRR M

ERGBURNEM®RD

CBLELZE ()

(ii)

TR ERAILIHT R FIRERE (48)
BB TR RRIF 15 9 [HEZ P2 BI04 mE LA

EREEE AN TR TER (BRI S ot a8 PG S
m%ﬁm%@i%WA)Wﬁ%@ﬂﬁ%%ll%(@%@%%ﬁ)n%ﬁ%%ﬁ%%%A
?ﬁ&ﬂmﬁ%ﬁﬁﬁ%%%gﬁ%@%,%ﬁ%ﬁﬁéﬁﬁ%ﬁﬂﬂ%@ﬂﬁ%ﬁﬁﬁ
.

%EEE%EE@%@%%&EW%E%W%Q,ﬁEﬁETﬁﬁEﬁﬁﬁﬁﬁ%gz

W%WA—ﬂﬁ%%%ﬁﬁ%@%%$%ﬁ@§ﬁﬁ%ﬁjﬁ%§ﬁ,Eﬁﬂ%J§WA
R BERE R
Eﬁﬁﬁ%éi%%?&¢%ﬁﬂﬁﬂ—mﬁéﬁﬁﬁﬁﬁﬁﬁﬁm%,EWH&%%%
TRATTRFEEILHEE, &
E%%—é%%ﬁﬁ%ﬁ%%m%Eﬁ&%ﬁﬁ%ﬁWﬁﬁ%ﬁﬁQFW@%ﬁ%%ﬂﬂ
BRELML.

ﬁ%&,$%@$%ﬁ%%@%%$ﬁ%ﬁ%%ﬁﬁ%%goK%E%&i%+:@ﬂﬂ
HEEHER AT

%%Wﬁﬁ%@%%15%M%&:i—Aﬁ—H—EﬁZ@%%%%HiﬁﬂmoE%,
FERBTRE A E A H YRR e R,

BB ERFE16 35 [HEF)
%%M%ﬁ%ﬁm%mﬁfﬁEJ%%ﬁ%?%ﬁﬂ%&%@ﬁﬁﬁﬂ%%,%%ﬁ%ﬁ
@%ﬁﬁ%ﬂﬁaﬁm%uﬁﬁﬁﬁﬁﬁ,%E(%ﬁﬁﬁﬁﬁﬁﬁﬁ)ﬁiﬁﬁﬁﬁé
fil B MR R o ME— {91 b 3 2 RIS (B L 6
HAMARE S RES I &G A%,
&ﬁ%%i?%gﬁgﬁ%ﬂE%@ﬂﬁﬁumﬁ%&%,%@ﬁKﬂﬂﬁ%ﬁﬁﬁH%
%Pmmaﬁamoﬁwﬁim)aﬁﬁ,%@ﬁ%ﬁiﬁ%%%%ﬁﬁﬁéﬁ%ﬁﬁ*
ARATRRESRIOFREL, LAl 0 7 5 428 0 0 0 P B 0 84946,

%?%%ﬁ@&ﬁ%ﬂﬁ@ﬁﬁﬁ%ﬁﬁ,ﬁﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁ%%m%,%ﬁﬁﬁ
AREAFFEHEN T X,

SRR = F N~ — AR BMBOH B RRS. B, AREEN T
e AR R4 M

ﬁﬁﬁ@%*iﬁ%é%%ﬁﬁ%ﬁ%&@@ﬁ%M%ﬁ%ﬁﬁ%%@1-ﬁﬁﬁ%ﬁ%
THEAKEETEAVE.

_12_



(b)

)

(d

BPI INTERNATIONAL FINANCE LIMITED

MR MR

BEEGHBEEREGR)

HEIRE

%ﬁ%%ﬁﬁﬂﬁ$ﬁﬂﬁﬁmgﬁﬂﬁ§+:ﬁE+—EiZ%ﬁﬁﬁo
WE&E%ﬁ$¢%@ﬁ@imﬁﬁﬁﬂﬁgﬁﬁﬁﬁﬁﬁ¥,ﬁﬁﬁﬁ%%%ﬁ%ﬁ%@ﬁ&%
ﬁ%,%%ﬁ%ﬁﬁ¥ﬁﬂi%ﬁ%%ﬁ%ﬁﬁ@¥ﬁ%E%ﬁﬁ%.ﬁ$$ﬁuﬁﬂﬁﬂﬁﬁﬁ
i R T RIS B
WEQEE%%%@%EiﬁEZE%E@ﬁAﬁaWEQ%EEM%%EZEE%E%%Aﬁo
%@WQE@ZEﬂ\%ﬁ&*ﬁﬁﬁﬂamﬁéﬁﬁﬁi$u%%u@#i%%%ﬁ%ﬁ%%%
ﬁ@ﬁ%a&ﬁmﬁ,@%%%ﬁﬁ%ﬁ%?uﬁﬁumﬁﬁﬁ,WEQEZ@%H%%W&%%
PAMEGR A £ B R — Bz @t

Eiﬁﬂ%%&ﬁ%ﬁw,ﬁ%%ﬁﬂ%ﬂ%&&iﬁm%ﬁﬁﬁﬁﬁﬁﬂﬁoWEQE%%EE
A2 B 15 SR B R RN B

BEAH
%%Qﬂ%ﬁiﬁﬁ%ﬁﬁﬁﬁﬁ@%%%%ik%@%ﬁ¥,Eﬁ$$@%ﬁﬁ2@ﬁ§a%%
RIRFE .

BERRUEBENR, WAL RARZ.

$%@%%Aﬁ%%ﬁﬁgﬁﬂZﬁﬁﬁAéE%%WEiwoE¢%EEE%%&%Z§%¥%
ﬁﬁﬁ?%%%%&ﬂZ@ﬁ%,%$$%@%EﬁEEEZEE&EN%%Q%&N%E,@%
A EHERE— .

E¢®ﬁ%§%%ﬁﬁw,%%%%&%Eﬁiﬁm%ﬁﬁﬁﬁﬁﬁﬂﬁn%%%¥%$$ﬁﬂﬁ
SR R FINER .

F BRI
FBAMAINF] S350 B IR SR & T 2SR .

%%ﬂ%&%-&%ﬁéﬁ%&ﬁ%ﬁﬁ%%ﬁ%ﬁ$,W%ﬂ%%Aﬁﬂ%i&&ﬁﬁ%ﬁW%
ﬁmﬁ&o%%ﬂ%%-@%ﬁﬁ*%ﬁéﬁ%ﬁﬁ%ﬁﬁﬁIﬂ%ﬁﬂﬁ%W%%%ﬁ,ﬁ%ﬂ
E%ﬁﬂﬁ&ﬁ%ﬁﬁﬁ%%m%ﬁ%@ﬁﬁa@ﬂﬂm%ﬂ$oEﬁﬁﬁﬁﬂ%%,$%@%§
Rl TRAPTH &R (I I TaA 3R S b2t o g | BAE LA A%, 1B
@%%%%EBﬁﬁBW%%ﬁﬁmﬁgﬁﬁﬁME%ﬂ$M%%ﬁﬁ~f%&$ﬁﬁﬁﬁﬁﬁ
{E ek,

%—Eﬁﬂ%&ﬂ—ﬁﬁ@%ﬁﬁ%&ﬁ%ﬁﬁﬁ%ﬁ,@E%ﬂ%ﬁﬁﬁ%ﬁ%*%ﬁéﬁﬁﬁ
AR ERBORIZE, 1T 2 BRI SN

_13_



BPI INTERNATIONAL FINANCE LIMITED
M BRI
2 EEGFBORRE®R)
() BBERRMEVWARSH
RS # R BN B ST — MR B4R G AR T B B

W%%%%%EF%%%%¢HWWW%§m=%%ﬁ%ﬁ&%%%ﬁ%i%%%&ﬁgﬁﬁﬁﬁ
BEMEETIAE . 2% B R R R IR,

WA 5 SE B R o
O SHERE

¢%E%ﬁﬁﬁ§éﬁﬁMT:§%&EW%‘ﬁéﬁ%ﬁ%ﬁ&ﬂ@&%ﬁﬂ%ﬁ%éﬁ%ﬁn
AR AR TN T . & B4 S W [ 52 H0 B 1404

(i) BHREWS

SR, ORRERGHE S, ERTRISMIBER, REF K. S35
MECHATEA S BB TS AR O G0, 5 RS T 6 S S M 0 05 7

BB MR IR P B PR S ik St B0 PR AR S R L A 4 LB
@) FFEFIHIH B

%Eﬂ%&%@%ﬁﬂ%ﬁﬂ%ﬁﬁ%ﬁﬁ&ﬁEﬁﬂ%%#ﬁiﬁﬂ%&ﬁ$$@ﬁ%ﬁ%
FANEE IR ERIRIE

FEE ML AR T RE A LB SsATURE, 308 R A BRSO LA o
MBI, (ASR A RARE RN 2 SREE, B RS G 28
@ K RIS L 4,

Gi) AN ESHEE

PO B AR TP AR R 1 B B0 4 S B AL AR O A T AL, AT SR
RERFREFRRIHE0ES, LTRRERSES N EERFE. BE ZR SRR S 8T
HE.

AT SRR E AT, SRR A TR B, (U0 AR S e
SR SRR R Y L 2% b A MR R, SRS ZE LA G BT S
WO RTOMCA L TREE. HURRISIRE 2(d) 260, 7110 5 b AR R P RO o1
UES NI T =

WERHENSMEELET D HHR -5 HIEARBAEM AR N EZEEY A, S%ELH
RERTFHEHARTIER,

EZFCHAERBRSREOEN AR MR, HiAeH ERE LA NS RRAH
PHEgRRET, SRR RIARIETERR.

_14_



®

BPI INTERNATIONAL FINANCE LIMITED
SRR EE

EEGTBHEREGRD

SRR ERE

@

LIRS AR el &

$$@%§@@ﬂ%§E%@%ﬁ—ﬁ%ﬁﬁ@%ﬁﬁ&ﬁﬁ%@ﬁ%ﬁﬁﬁﬁﬁuﬁ
gﬁﬁﬁ%ﬁﬁ%ﬁﬁﬁ%&%%%%%@%E—ﬁﬂ%ﬁ%#(F%%$#J),ﬂﬁ
E%%#%ﬂ%ﬁ%%ﬁ%@%@ﬁ%ﬁﬁ@ﬁ%%ﬁﬁ%ﬂﬁu%&i&@%,m%@
B AR < R PE AR AR SE RS O S A A 00 IR i 2

%ﬁ@%ﬁ—ﬁﬁ@%&ﬂ%&ﬁﬁﬁzgﬁﬁﬁﬁﬁiﬁﬁEﬁﬁﬁﬁﬁﬂﬁﬁﬁgﬂ
ZUT AR R SRR

6] AT A BURARNE L 3 2 e

()  BREHX, BlAESSEREER EAS

(iii) $%E%%ﬁ%$A%%ﬂ@ﬁﬁﬁ%ﬁ%ﬁ&%ﬁﬁ,ﬁ%%A%ﬁ-&H%A
TEH BRI ERGMS

(v)  EFAA TR BT B IS B4

™) R % B R T 2 B 5 S8 B S B AR R LA 2+

(vi) ﬂﬁ%%%ﬂ%ﬁ%—ﬁﬁﬁﬁﬁéﬁﬁEZ%K%?E%%%%E%%%%%@
FIREZ T BRAN TR RETHEBZEANZ AR SMEE. B .
- RAEZMRAZBIRAE T FEELE, 5%
- WSS REZ BTN 2 B A AR

$ﬁ@E%ﬁﬂ@ﬁ%iﬁ%ﬁﬁ%ﬁ%ﬁﬁ&ﬁﬁ%%ﬁ%%ﬁﬁ@ﬂ%ﬁam%ﬁ%
E&ﬁ%ﬁgﬁﬁﬁﬁ%ﬁﬁ@%ﬂﬁ%éﬂ%%ﬁﬁﬁﬁ%ﬁ,$%Hﬁﬁﬁﬁﬂ%ﬁ
Eﬁﬁﬁii%@ﬁ%%ﬁﬁ*%%ﬁﬁ%ﬁﬂﬁéﬂ%&ﬂﬁﬁﬂ%@@ﬁ%ﬁ%%@
ﬁéﬁ%¢,ﬁﬁﬁ%ﬁﬁﬂﬁoﬂ@%ﬁﬁﬁﬁﬂﬁ%ﬂﬁ%%ﬂ%@ﬁ%ﬁﬁﬁ%m
RE, NEPNEEREFHNEE.

m%ﬁ@ﬁ%ﬁi%u%%ﬁ$ﬂﬁzﬁﬁﬁiaﬁiﬁﬁﬁ%,%Kﬁﬁﬁ%%ﬁm%
%EWﬁﬁ%ﬁ@ﬁéﬁﬁ@ﬁﬁﬂﬁ%ﬂ%%ﬁﬁ%ﬁﬂ*%ﬁ%ﬁ(Xﬂﬁﬁ*%i
Wimﬁﬁﬁ%)%ﬁﬁiﬁ%%ﬁﬁﬁﬁﬁaﬁﬁﬁ%ﬁﬁﬁ%@ﬁﬁﬁﬁ&%%é%
%Eﬁﬁ,ﬁﬁ%ﬂé@%ﬁﬁWUM%ﬁmﬁﬁﬁﬁﬁﬂ$.m%ﬁﬁﬁﬁﬁﬁm%ﬁ
$ﬁﬁﬁ%ﬁ%%§ﬂ§%ﬂ$ﬂﬁﬁt.¢%@%Wuﬁ%ﬁ$ﬂ%mﬁﬁﬁ%ﬁ%ﬁ
S THE AR, WA AR

Wﬁm#%%ﬁﬂﬁ%Zﬁ%*Kﬁé%%ﬁﬁ@ﬁﬁﬁi@ﬁﬁ%mﬁﬁm%ﬁmﬂ&
BRAIRIT AR Z AR MRS TR ORI 5 2 BT R ).«

$%@Eﬁﬁﬁéﬁﬁﬂﬁ%,%ﬁ%%ﬁﬂ%%ﬁ%ﬂﬂﬁﬂﬁﬁﬁ%éﬁ%Eﬁﬁﬁ
ﬁ(ﬁﬁ$%@ﬂﬁ@&%%@%ﬁ&ﬂ%.%ﬂ\ﬂﬂﬁﬁ\ﬁﬁ%ﬁ%\ﬁ%%%&
ﬁ%ﬁ%ﬂ%)u%%%%ﬁﬁﬁﬁ%ﬁiﬁ%Zi%ﬁﬁﬁﬁ%,Wﬂ&%%%A@ﬁ
HEWAHE R R RER T IS Em

_15_



@

(h)

@

BPI INTERNATIONAL FINANCE LIMITED
SRR ML

EEFFHBECRREER)

MR EREED

&) LARER B TR Z 240 4 2 (4)

ﬁ—ﬁﬁﬁ%éﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁ%,Eﬁﬁi%ﬁﬁ%ﬁ&%ﬁ%é%%%ﬁéﬁ
u&%¢%ﬁW@%ﬁﬁﬁ%%ﬂﬁﬁ@%ﬁﬂ@%ﬁ%%éWEE@%%%%EEOu
Lﬁiﬁiﬂﬁﬁmﬁéﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁ,u&%ﬁ$§%g%&ﬁiﬁ%%ﬁ%
EW%%,&ﬁﬁi@%@%ﬂ%¢ﬁ%%%%%E$ﬁﬁ%%§$ﬁo

%Eﬁﬂi%ﬁéﬁ%ﬁ@%ﬁﬂ,E&%ﬁ%ﬂﬁ%ﬁ%%%ﬁﬁ@%@ﬁﬁ*ﬁ%&
%o$$@%%ﬁﬁ%¢ﬁﬂ*%ﬁé%%%ﬁ&ﬂﬁ%,uﬁ&ﬁ%ﬁﬁ@%%@%%
ERIER.

éﬁ%ﬂ&%@%,E%&%ﬁﬁ%ﬁﬁ&%%ﬁ%ﬁﬁﬁ,$$@%§%%%ﬁﬁﬁ%,
TR B B KB R IR Y1

INRLECLE RO BRI, Ak MG, EaR D SRR 1% B2 3
AEBMB FIMEHAERFRNAE | A2 5O RIRIIAK TTHT £ R 4
CMEZ M, EOREEHS T LR, FIR02MR 2 M % N

(i) AR AT G B i 2
$%EE§@$%%X¥E%§%EE%§%%%*ﬁﬁ%Eﬁ%—ﬁ@gﬁﬁE@ﬁﬁo

%%%#,wﬁﬁﬁ%%%,%%ﬁ%-—ﬁ%ﬁﬁ$ﬁ§%&ﬁﬁﬁ%%%,ﬁ%ﬁﬁ%
éZWE%é%%%EﬁMﬁEE%ﬁ-—E%ﬁ*%%ﬁ&ﬁé*ﬁ%OMEﬁﬁ%ﬁ,
ﬁﬁﬁ%ﬁ%Iﬁ%ﬁﬁEﬁ@m,W%MW%&%%M@E%E%E%%@%E%%#
AW, AURBEEIEES S ST REE,

E%@ﬁﬁﬁy%#ﬁﬁﬁﬁ%t@&ﬁ%%ﬁ@ﬁ%ﬁﬁ$ﬁ,ﬁ%%#aﬁﬁﬁﬁﬁ
. HIFEIEE ,%ﬂﬁﬁ-—ﬁ%ﬁ&$ﬁ%ﬁﬁﬁﬁﬁ%%ﬁ,ﬁ%ﬁﬁ%&Z%
Eﬁﬁ%%%&ﬁﬁﬁ%ﬁﬁﬁ-ﬁ%ﬁ*%@ﬁﬁﬁﬁ*%ﬁeﬁﬁééﬁﬁﬁﬁ¢%
Ba TRMERIBRERE, T3E05e 2Tk kiE.

g B=Yi

S LK LA B (TR 5 M T HIAHERR, I (6 SRS UBE . TR0 5 BB 62 9
W BRI (238, 5B BB 8 R R P 7 4 T 24 28 eh e,

M B T A
Eﬁ&iﬂ%ﬁ%ﬁﬂﬁ%ﬁﬁ%ﬁﬁ,ﬁﬁ%@ﬁﬁﬁ%ﬁ%ﬁﬁﬁ%%ﬁ%éﬂ%ﬁﬁ%%,
éﬁ%éﬁﬁ%ﬂﬁﬁﬁ%,ﬁ&ﬁ%%%ﬁﬁ%ﬁﬁﬁo&iﬂﬁﬁ%ﬂ%%*%ﬁﬁi%%#

WE,WE-%%%@E*uﬁﬁﬁﬁﬁﬁiﬁ—ﬂﬁﬁé%\%ﬁ%%ﬁﬁﬁé%,ﬁﬁﬁﬁﬂ
HHIFRS.

-16 -



0))

&

Q)

BPI INTERNATIONAL FINANCE LIMITED

SRR MR

BEGFBURHEGR)

MRAT. B8 RIESREE B R
E%%ﬁ%ﬁ%%%éﬂ%%%ﬂﬁ@%%ﬁﬁﬁﬁﬂﬁo%ﬁ%%ﬁﬁ%ﬁﬁﬁﬂ%ﬁ&%ﬁ
%%Eﬁﬂ%%&%@%ﬁﬁﬁﬁﬁﬁﬁoHﬁ%ﬁ&ﬁ%%%ﬁﬁﬁmﬁﬂﬁﬂﬁﬁ%%ﬁﬁ%n
ﬂ%@ﬁﬁuﬁ%%ﬁﬁﬁﬁm%ﬁ%&$ﬂﬁﬁﬁﬁﬁ%2ﬁ%%%ﬁ$nﬂﬁﬁﬁﬁ%%ﬁﬁ
Hﬁ%%%ﬁéﬁ%ﬁﬁ%&ﬁﬁm%ﬁ@ﬁﬁ%a%ﬁ%%ﬁ%ﬁﬁﬁ%%ﬁ@%ﬁﬁﬁﬁﬁ
& BB R T LA EE AT A

fé 52 %% 2E
%ﬁ@%%éﬁﬁi&$ﬁﬁ%ﬁﬁﬁ@ﬁﬂ%oEiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ%%io
%@m$ﬂﬁﬁﬁﬂﬁﬁ$%ﬁﬁmﬁ%ﬁHﬁ%%*ﬁﬁ%ﬂﬁ,W%EE&$%W$HE%,
jﬂﬁﬁ%%ﬁ@ﬁﬁ%%m—ﬁﬁﬁﬁﬁﬁﬁwﬁoﬁﬁﬂ@ﬁ@ﬁﬁ&ﬁ&i%%ﬁ%ﬁW%
LGS E
Ei%&%%%ﬁ&$ﬁ§ﬁﬁuﬁﬁ%ﬁﬁﬁﬁW%$WWﬁ%§ﬂ%Eﬁﬁﬁ:

HEmELE TR A MR ERA
B HERRE 3-5F

g&%ﬂ%ﬁﬁ&ﬂﬁ%ﬁ%&ﬁ@%&ﬁ%ﬁﬁﬁﬁﬁﬁ,&Eﬁé%%¥°
R ROFR T P LAt AT LB, AR (L B P R T U [ o 28,
ERRRERTE

¢%ﬁ%ﬁ@i$@%ﬁ%ﬁﬁﬁﬁ@nﬁﬁ&&ﬁﬁ*ﬁﬂ@ﬁﬁ%&%ﬁ¢%ﬁ%ﬁEﬁ%%
AERSL. FEZIBW T ALIRTR B AR MRS ch IR,

%%%@ﬁi&ﬁﬁ$ﬁﬂ%?&ﬂ&%%ﬁ%&&i%ﬁﬁ&A%ﬁ%%%&ﬁ%ﬁﬁEﬁﬁﬁ
%ELE%%%&%&%%ﬁO%E@ﬁﬁﬁﬁ%&%ﬁﬁ%ﬁm%%mi%ﬁﬁﬁﬁﬁ%%%ﬂ
TEIE B UL T ARS8 TRAAZE 1M AL IS HE A 0 A O R R e e s

ﬁﬂﬁﬁﬂ%ﬁ%&%ﬁﬁ%ﬁ%%%ﬁ%%%éﬁ%%&%ﬁ%%ﬁﬁ%%ﬁﬁ%%ﬁﬁ&i%
g%ﬁ%ﬁgﬁﬂﬁ@%ﬁ&%@%ﬁﬁﬁﬁﬂﬁ%ﬁﬁﬁtaﬁﬁ,ﬁ&ﬁ%%ﬁﬁ&ﬁ%&ﬁ
T SR SEASLTR £ 00 2 O TR 3 P 1) AR (T i ) T e

AR SERLTE 28 SR 19 REATCTH 0 R 22 22 (T 5% 0 o S T AR SR 1) 2549 T e
%ﬂ%ﬂﬁ%iﬁi%%ﬁﬁﬁﬁ$&ﬂ1ME&ﬂ&%%ﬁﬂ&@ﬁ&&i&ﬁWAZﬂ&%ﬁ
ME%@%%%EEﬁﬁﬁﬁ%@ﬂﬁi@%ﬁ%ﬁ%%%ﬁﬂ@iE%%%ﬁ$%%%ﬁ@iﬁu
%W%ﬁ*%%%ﬁ%ﬁﬁﬂﬁﬁﬁ%ﬁﬁﬁ.Wﬁﬁ%ﬁ%ﬁ%ﬁ%ﬁ@%ﬁﬁﬁﬁn

ﬁﬁﬁﬁ&é@&ﬁﬁi%ﬁﬁ%,@%ﬁﬁﬁ%ﬁﬁ%i%ﬁ%%%ﬁﬁﬁ%,%@ﬁﬁﬁ%&
e PR (PN B EEHH).

éﬁ&%ﬂ%ﬁ%ﬁ%é%ﬁﬁ%éﬁﬁ%ﬁﬁﬁ%ﬁﬁ,Eﬁﬁ%@ﬁ%ﬁﬁﬁ%%&&@“ﬁ

ﬁ%%%%ﬁﬁi%ﬁﬁﬁ%ﬁﬁi%@ﬁ%@u&%ﬁ@%ﬁ%@ﬁ%&%,%ﬁ%ﬁﬁ%%ﬁ
¥ B A EL RN

_17_



(m)

(n)

(o)

)

BPI INTERNATIONAL FINANCE LIMITED
SRR M

EEGTBORHEMRD

1B R1EF

) BREZEY

1 B 7E RN AR A M6 2 4B R E Ot B I S e e RBEEHEOILES SRty
R it Z S REAR SRR 18 S L s

e A2 B REBBIEEN B, EERE ERMERA i,

)  EheEF
$$@Wﬁ%ﬂﬁ¥ﬁ%%ﬁﬁﬁ%ﬁﬂaZﬁﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁﬁ,%@E%wﬂ
%ﬁoﬁm¥ﬁW%%T,%@ﬁﬁéZﬁﬁﬁﬁ%ﬁ$ﬁﬁZﬁ%wﬂﬁ.E%%ﬁﬁ
ﬁ?%%ﬁ%ﬂ&%%ﬁﬁ%ﬂﬁoEW@W%%&$&%¢%@EW%%%H%WZ&
%,ﬁﬂﬁiﬁﬁéﬁﬁﬁﬁiﬂoE%m%ﬂﬁﬁﬁ%%z%@ﬁ%ﬁﬁmﬁ&%ﬁﬁ
EW%%,Eﬁﬁﬁ&Zﬁﬁﬁﬁﬁ,@H$%@m¢mﬁﬁﬁﬁﬁ%ﬁ%ﬁﬁﬁ%¥ﬂ
RET RIS HEIIE MR R L B 37
BIRET B2 RAESAREZ BENPRESE, WHhB T EEEL RS,

B
EASK B OB A S T 2 A IR B R T 28 RUTRERETREORE USERE &
éﬁawﬂﬁﬁﬁ%,%%ﬁﬁ%oE%Eﬁ%ﬂ%ﬁﬂﬁ%ﬁ,wmﬁ%%ﬁﬁﬁﬁ%,%%%
S RRRERR R — BB LR, e AL 7ENS 1 2K T B B Hh A s e

SRR

i%@ﬁ{ﬁliﬁ%rﬁﬁﬁ%iﬁi’%ﬁwmﬁEﬁ]U%Eﬂﬁ%ﬂféﬁﬁiﬁﬂﬁi@%iﬁfﬁiﬁB’\J%’%%’r% ( Iohae s
W1 ). BREMBBREUSESR, S R AT ) ThRE B B A B 1 51 4R B e,

1S AZ S ERFIAE 5 B AR T SRR B 2 T R s RSS20 5 P A () SR R4 2 LA o i st
fﬁﬂﬁﬁ'ﬁﬁ‘ﬁﬁﬁﬂ%1’%uflf.ffr*é[}E%i‘ﬁﬁ%fﬁEl"}@ﬁ?ﬂﬁ%ﬂiﬁﬂi&i‘ﬂﬁ'l&ﬁﬁi’%ﬁﬁﬁu FRUEIRE 5 E 1y
%= FHE S TS R P ERZ, Jl%THE%‘%T&&%&@E&%ﬁ(fiﬂﬁﬂ%iﬁ%ﬁﬁﬁH.‘.%El‘ﬂ‘%ﬁ)ﬂ‘ﬁﬁﬁ%
AREE RS WY B G B pMRESt,

ZiiN=1

SR B BTA RO BB AR AR I AR, AR E, MRIRALE T & 2 4 kom
(IR B WA AT TR 1% RE SN WU B A TE S T R 28R S8,

-18 -



(@

(r)

(s)

®

3.1

BPI INTERNATIONAL FINANCE LIMITED

B IRR I RE

HEEFBOEREG)

BRABRIARE
ﬁ%%ﬁ%ﬁﬁ%&%%#ﬁﬂ%ﬂﬁiﬁ&,%%Eﬁ%ﬂ%ﬂ%ﬂ%%*k$ﬁ%$#zmﬁ
?%ﬁ%,W$%@ﬁ$%%ﬁﬁ%ﬁ%*$$#ﬁﬁﬁﬁnﬁ%%%%ﬂ%%@aﬁ$%$#ﬂ
ﬁZﬁﬁﬁE.@m%ﬂ%$%iﬁﬁﬂ%ﬁﬁ.ﬁﬁ&ﬁﬁﬁ%ﬂ%ﬂ%%ﬁ%ﬁkﬁu

ﬁ%ﬁ%%@ﬁﬁ%,@@E%ﬁ%%ﬁi%%*ﬁﬁoﬁ%%ﬁﬁ%%ﬁZﬂ%ﬁ&%%ﬁﬂ%
HRBIRIEFE, 1655 BB R RIS,

ﬁ%%é%ﬁa%&%%#ﬁﬁ%éiZ%é,ﬂ%ﬁﬁ%%%—%ﬁ%%*%$ﬁﬁ$#2&ﬁ
G RERERR, AT RETE S EHE tok e G 5 2,

ﬁﬁ%&$@ﬁ%%,@@MW%W@@%&E%E%@M%%%W%*H%o%ﬂ%ﬂﬁﬁAw
HE, WENBA WL BERE,

BEREAREEHA

ERERSMBRY . RERERARLFAEHBA D E=EH WEMZ HIA, BERSFMITR
S RHABATT

HWEA+
PULSREMBRRIE, BT ALRIH, SASHALE, RAEMETALE S,
HERR ISR ERBOAR, Gln: SAF. WEAT. MARBAT: AFKELGAS S
B WBEARNERAT, ARERGAANEEEFAR: s AHE T A LEHI L]
AIZENTRRBEWEA L. BRI A A2,

Y

$%@—%uﬁ%A%ﬁﬁﬁﬁA&ﬂ@%ﬁ%ﬁﬁ%ﬁﬁﬁoE%%%%Eﬁ%ﬁ%$%ﬂ%
R BRI A 2 AT TS, B AN A Ads A A TR R N

MY REERRER

$%@%%ﬁiﬁﬁﬁﬁﬁﬁﬁiﬂu$$@ﬁ§ﬁﬁﬁﬁ,ﬁ@%%%%ﬁ&%%%gﬁ%ﬁﬁ
RREUEZE, AT A i R LU I BT i e

AREENE TR ZE SRR - (515 55, 7353 LI (L% SN JBLIG: B ) 32 BB RO B
B AR PR AR B A (8] e PR A 55 T L L

FREM

i%ﬁﬁ%%%ﬂ@,%ﬁﬂ%%mE%ﬁ%ﬁﬁi%ﬁ*ﬁ@ﬁﬁ%ﬁ&ﬁ&ﬁ%ﬂ%e%ﬁﬂ
B 2R A A A B B A S Y

_19_



3.1

BPI INTERNATIONAL FINANCE LIMITED

SAB SRR M RE

S48 BB AR (D)

ERERGED

AEEY ME RS EAREDEMAZS, =) U ES ST RIRBIZE P BT
AHRBISIETEE (HEE 310b)()) o AT, AMIEHPE, i B ', RE. W&, 5
B WSROI SRS B S B RN AR P 39 B 1 lE R B M 2 AR 2 e A D AL
THEZAGERE, (T ESMEcREHg., EERBIOBEREAAAMAMERES &k,
(a) i%fﬁﬁ%?@ﬁ’:ﬁ:@c"ﬁf’rﬂ%ﬁﬁ%ﬂﬁﬁzH’E‘EEEEEWRAW?}%F%%#D"F :

i T
BETT TR

BEARRNZBE

BE 4 152,207 119,336
—E2TZEA RBEIZRIT R A S RS 17 2 124,057 125,942
RFEIHIH B 29,662 39,424
B H A Bk 24,606 47,052
At ESREE 93,734 104,206
BEAMRIZIEE

BRRIBRTREE 34,577 22,080

458,843 458,040

.zk%@]Zi?i%f%%fﬂﬁﬁ?ﬁﬁ@%ﬂi#ﬁ&ﬁﬁﬁﬁ%Eﬁﬁﬂ&ﬂi%ﬁ%ﬁﬁ%ﬁu HRNBREAKEE
B, SRS BB B AR AR R R TR, BB R g B R {5 B B B R A R (R
RAEERHEAEB YR ESE. HRRHAN RS A, s B R
8 BRI 2.

AR PTG 0 S5 B O M R S R S B 5 e R T B
D EER—EF B B S TR

ERICHHFOMLARBREE, —Bav S AR, S A N e
B BRI

ii) FFEFIRIHZES - o7t BRIV B LA 8252 o
TR EREB TS SRS,

fii) BAREMIIE - 6 (G RESG
— AT SR RS MBS, B SRR EIE. IR BN, &
SR & R B AT 5 ST R B R IR B 5 B EAL T R 70 B 4
an B 25 o ZII%’@Eﬁ%ﬁ%%ﬁ#z‘-ﬁi%fﬁﬁiﬁﬁﬁ%ﬁ?&#btﬁ-ﬁ?%?ﬁﬁ%ﬂﬁﬁﬂin B
RERABL TERL I E DHA M 20, BN T S S ) R R 2 s

MEFKNEREETR, ARBEETHEME S SHEENTER, Wi, DR ARG
AEHEENERRBEREAY

_20_



BPI INTERNATIONAL FINANCE LIMITED
SRR MR
% R B R M ()
B RREE (8D
(b) EFARREHR
D BESERZEFER

—EANEF —F-IF
BETT HBETT
EDN 17,986 40,064

TERE B FRT 2E P B Sa s m . R-F—AE+ZA=+—A, #r
AEMERAZFERCE—RE: &),

()  IMBESSEZEFEHR
FOUBRE P RS B R A R B N2 B ER, W ERER A W

BRZABEBRE.
TENE ZE-RE
BT BT T
FEEE 17,986 40,064

(© RIEH L RNE L NE TS

TOURME TR 5 BRI R & R A 7 2 5B, AEER+ZA=+—H
<HBEAZERAM. EHESFTAZIIERME 12 5 14:

ZE—NE ATt e KR

SR E Big G

BT T BT T BT
Aaa 23,145 - 23,145
Aa1 £ Aag 20,858 - 20,858
A1 E A3 23,984 16,107 40,001
A3LLF, CUL 24,130 13,555 37,685
REFER 1,617 - 1,617

93,734 29,662 123,396

..21_



3.1

BPI INTERNATIONAL FINANCE LIMITED

SR MTRE

MR BE R

B R EE (8D

(©  REHEEBEZ EHEHE)
—F-nfF

Aaa

Aal £ Aa3

A1 E A3
AR, CULE
RETHR

RE-F-ANEFZA=+—H, AEEL R EECE— R, ).

TV 5 LR

AR B A TS Ab, 7o e SIS BT 3| BB T A A f
M. TG IR R B R A R R RE R S, &

At FZEFHA

CRLE E EeEsS &t
BT T BT i i ST
15,500 - 15,500
33,007 = 33,007
27,888 25,663 53,551
26,143 13,761 39,904
1,668 - 1,668
104,206 39,424 143,630
EE SRR RS T B

SR E R BARSIR IFIE . R KR A iR iR R

ARG TR SE 5 A4 B T8 LG 3 0 R A S e R
FEA I H 8855 BT 0kt 8 50 FE T 5 B AN (5 15 LGy

53 FEMRE 3.2(2) 0 3.2(b)aEik,

_22_

FRAR T — R R s 2

. XA REAERY
A SR B 41 LB RO 22 B e S



BPI INTERNATIONAL FINANCE LIMITED
B RRIRE
B REEERERHD
5B (B)

(a)

S R

AL RS S B, Sh G LR R 2 2=
FEVSHIE RS . AR T s 5B 4h,

T%%%$%EE+:HE+—E%%%E%E%O%ﬁ@%$%ﬁ§ﬁ%

R AR 3 LAV e S (B B A

BE
ReRkERES

—E+ AN ZEAT
B Hofth & RO 3K

FEIMEFSH
Bk R AR
ENNERE
At SR EE
[E € B
WRIERIRE

A
BEFFEX
oAt & &
JEATIRIA

HERE

BEAFRNEBRFE

ERAE

I SHMER R A R RS AL E
WAFHE T BT,

W AR &

AT

\ %@ EH HAh =1
BT BB BT T BT T
31,483 117,729 3,330 152,542
26,814 75,296 21,947 124,057
16,107 13,555 - 29,662
3,765 20,749 92 24,606
828 - - 828
= 85,734 8,000 93,734
631 179 - 810
202 - - 202
79,830 313,242 33,369 426,441
257 203,182 33,173 236,612
3,733 2,058 5 5,796
585 = - 585
4,575 205,240 33,178 242,993
75,255 108,002 191 183,448
34,577 = 34,577

_23_



BPI INTERNATIONAL FINANCE LIMITED

FAE SRR 2E

A% R B R R ()
T35 A8 ()

(@  SNERFEGHE)

BE

HeRkEEe
—E2+ZEMANBMZRIT
R A SRS R
FEFHMARS

BB R HAMAR
EHRIAE &
At E SRR E

& %€ & A

RIERLIEE &

HEE
=L
BEFEX

Hpth & 1%
JEfTRIA

BAMK

RERERNFRFE

EEEE

—F—1i%
W %3t At &t
BT T BT BT T BT
27,812 87,503 4,179 119,494
19,505 82,959 23,478 125,942
25,663 13,761 % 39,424
3,580 43,290 182 47,052
242 - ~ 242
B 96,159 8,047 104,206
1,576 446 - 2,022
115 - = 115
78,493 324,118 35,886 438,497
255 215,672 35,019 250,946
4,221 2,640 4 6,865
358 =~ - 358
4,834 218,312 35,023 258,169
73,659 105,806 863 180,328
- 22,080 - 22,080

_24_



BPI INTERNATIONAL FINANCE LIMITED

S B ERR MRE
A% B BB AR ()
TG R ()

(b)  REER

ﬁé%ﬁﬂﬁﬂ%%ﬁﬂIﬂ%ikﬁ%ﬁ%@%W%?

P16 S BT R (B ] 2 T 45 SR S B v B )

A% S [ 7R R AT 73530 3 ) e W 7 2 1y A
S5 MERI R ERTR A, IR @R AT
RaB AR LTER, tegHmA

FIEHIR S .

FPREEREMES A =+ — BRI =g, WL
&%E&%%EEEEE&E%H@$%%$%@(*

HE
ReRAPaE

—E+-EANF
FAZ 8RAT R Bt

SRS TR
HEFMAES
B R H bR
EMRIEAE

e SREE

Ehch-7:3
BTG &

BEE

A%
BEFER
Hit& &
eI

Ban

FEHEERD

{EF 3 R IR & &
al BB 51 Buksid. &
SR 010 o 02 52 7 T ) B N

IRSBTEBNER. A RIEF

RAE. B 287,
BfEZE

REENME
LH B T 2 2

BHESIR T AL @i & & 1 4%,
ORI EEERAM) .

18R 1-3 3-12
LUF @A @A 1-54 S5EUE Nt R &5t
BT B%TT  #sTr BRI meT BETT T
152,207 335 152,542
- 96,407 27,650 =3 124,057
9,529 8,580 7,526 4,027 29,662
3,811 3,954 10,221 - 6,620 24,606
. - 828 828
4,709 11,639 31,125 45,471 790 93,734
- - - - - 810 810
202 202
170,256 120,580 76,522 49,498 790 8,795 426,441
44,809 130,323 61,480 - 236,612
= - = 5796 5,796
585 585
44,809 130,323 61,480 6,381 242,993
125,447 (9,743) 15,042 49,498 790

-25_



BPI INTERNATIONAL FINANCE LIMITED
B RR M

F 5 e B R (AR

R {6 ))

)  FEEBEE)

1f8A 1-3 3-12
BT A 8 A 54 5 F Rt s o
B BEIR BRI ETR  amTn mmer we BT
ReEREHES 119,336 - . = N 3
—E+ = K OF moase
HIZ 8R1T B Hoth
ﬁﬁﬁ%ﬁﬁ%ﬁ - 102,562 23,380 . - = 12
REIWOES 11,120 - 14,543 13,761 z B 5042
BREL MRS 26,694 4,343 9,028 - = 6,987 So424
SRR , : . _ ] g e
At E SRR 3,964 11,643 23,700 64,103 242
, ) , 796 = 104,206
!Ei RE - . - E = 2,022 2,022
REFRTEG A 2 = - - - 115 '
115
i 161,114 118,548 70,651 77,864 796 9,524 438,497
T
EREH 45,438 135,157 70,351 -
’ i T 250,946
HAth &% - : . . _ 6,865 6,865
Eft7R1E - . - ; R 358 '3 s
5
HAR 45438 135,157 70,351 - - 7,223 258,169
MBguRERO 115,675 (16,609) 300 77,864 706

©) T35 LR LR B S 47
@) S LR

%:?—ﬁﬁ&:$~£¢+:ﬁz+ﬂﬂ,$%@Z%Emmi%-=‘ \
%ﬁm%ﬁm%,E%%E%E%%%%$%@%Wﬁﬂﬁwﬁm%§%momm

(ii) = 2l By

BRI SR BRI RO RS EMOAE . 080508 f e X
By P ey 8 REIRE e ETe

RZE-AE+ZA=+—p, EHMEERS T, WFERER EF FoE eg
i XK%EIZF%?QW‘%%U%*H%#M@W/?}%& 242,952 T (:53~/1H‘E}:1%5‘%£

1,025,750 JG.) .

-26-



3-3

BPI INTERNATIONAL FINAN CE LIMITED

SAB IR ML
AT B R M E (4R

TRENE ARG

ﬁﬁﬁﬁ@ﬁﬁ$%@*%m$@ﬁﬁﬁ%Eﬁﬁﬁﬁﬁﬁﬁ,ﬁ%gﬁﬁmgﬁﬁiﬁﬁﬁgﬁn
MR HE @ 51 BOR SR REIE 125 IO R ek B Ak Bt Rt T

(a) RENE S RS miE sy

2&%Eﬁﬁﬁﬁﬁﬁﬂﬁmﬂﬂﬂﬁlﬁﬁﬁﬁmﬁ'ﬁBﬂiﬂo ?ﬁ@]gﬁﬁﬁiﬁﬂﬁﬁﬁzmﬂﬂ'ﬂ%ﬁﬁﬁﬁ
1R 7, fﬂﬁflﬂ?’fﬁ’%ﬁﬁﬁ%%iﬁﬁﬁiﬁ@%%, T%’ﬁ%%ﬂ@fﬁ%fg, BN & & R
BRI

| DBESAR LIS R AR F 05 S B L5 s,
2 Wﬁﬁﬁﬁﬁﬂﬁﬁ%ﬁ$ﬂﬁ,ﬁﬁﬂ%ﬁﬁﬁ%%ﬁﬁ%%%%ﬂ@@ﬁ%ﬁ;
- ﬁ%%%ﬁﬁmﬁ%k&ﬁﬁ%_um&m&%@%$@§ﬂﬁﬁﬁ%%¢ﬁ=
HEAR VT B AR OO M . BBV k114

(b)  F#s

Tﬁ%$%ﬁ&+:ﬁE+—HW§EW%%E%BQW,ﬁ&%ﬁﬁ%é%ﬁ%ﬁ%%
%%ﬁﬁﬁu$%@Eﬁﬁﬁ%%*ﬁﬁﬁﬁﬁﬁ%%%ﬂﬁ&%ﬁ%ﬁﬁ@,ﬁ&?ﬁ
T 88 2 O B & MO RS TR 30 B

BpBs g UTF ®a 154 1-5 4 5L L Bl At
T3 HETT T EMTT T BYETT  mmTx BETT sy
RepfamgEse 66,669 85873 - 2 - - - 152,542
—EH-EARBMIRTELLS
R R - - 96,407 27,650 - - - 124,057
BEIYAES - 9,529 8,580 7,526 4,027 - - 29,662
BB R HkPRR - 4,137 4,001 13,183 624 - 2,661 24,606
EMIARE - - - - - - 828 828
W SRR E - 4,709 11,639 31,125 45,471 790 - 93,734
BE&E - - - - - - 810 810
BRI 8% = - - - - - - 202 202
anE 66,669 104,248 120,627 79,484 50,122 790 4,501 426,441
AR
EEHE - 44,809 130,323 61,480 - - - 236612
Hib &K 2,037 2,394 - 815 467 - 83 5,796
BE{4iIA - - - - - - 585 585
i 2,037 47,203 130,323 62,295 467 - 668 242,993
b2 64,632 57,045 (9,696) 17,189 49,655 790 3833 183,448

_27-



BPIINTERNATIONAL FINANCE LIMITED
AR MR
SA B R B R B (AR

TnBh i BB (4D

() BT
=3 o

1188 1-3 3-12 e
P i BF &R EA 5%  s&EYLE [=E ] 45
w"E BETR  meTr BWETT  amrg EETT  BMTR BY T BYETL
ReERBHIRS 51,476 68,018 - - . = - 110,404
“ET-EAREMZRTRE e
i3 2 7 o - = 102,562 23,380 < S - 125,942
REIWAES # 11,120 = 14,543 13,761 = - 39,424
RERKfhER% = 26,897 4,457 12,694 593 - 2,411 47,052
EMRARE - - - - - - 242 242
ATOEH SR - 3,964 11,643 23,700 64,103 796 - 104,206
BEERE - - - - - - 2,022 2,022
BERIFR & - - - - - - 115 15
37 51,476 109,999 118,662 74,317 78,457 796 4,790 438,497
T
ERR - 45,438 135,157 70,351 - - - 250,946
Hit Aok 1,442 2,598 - 2,286 467 - 72 6,865
E{HIIE - - - - - - 358 358
3T 1,442 48,036 135,157 72,637 467 - 430 258,169
BHBRESO 50,034 61,963 (16,495) 1,680 77,990 796 4,360 180,328

©  REAKRUSMNER

B3k

ﬁﬁﬂ$§%@ﬁé:$—f<¢+:ﬁ =+—H ﬁ@ﬁ%%ﬁﬁﬁ{éﬁﬁﬁﬁﬁé WZ RN ST A,
EHSE A 34,577,055 It (ZF—F 4. % 22,079,500 57 ) » HEIE b i,

-28-



3.4

BPI INTERNATIONAL FINANCE LIMITED
S B IR MR

MBS (4D
SHAERMARNA MY

(a) BIMNAARE BSRT B
%¢%@%ﬁ§%ﬁ%ﬁW#uﬁﬁﬁ%%Zﬁﬁ%é&ﬁ%ﬁ%MT
6] EIEE
%%ﬁ@%&ﬂ%*@Wﬂ%,Eﬁﬁﬁﬁﬁﬁﬁﬁ%,
BRI AR
Xﬁﬁ%ﬁﬁﬁ@%%ﬁ“¢Wﬂ%,E%Eﬁﬁﬁﬁﬁﬁﬁo
BRI
%%gﬁﬁ%ﬂ%—¢Wﬂ%,ﬂ%@ﬁﬁﬁﬁﬁﬁﬁo
Hih & 1%
ﬁﬁﬁ%&E%%%TM~¢xﬁﬁ,ﬁ%ﬁﬁﬁﬁﬁﬁﬁ%n

(iD)

(iii)

(iv)

T%ﬁ%i%@%%%ﬁ%iw,%uiEﬁﬁ,&#uﬁﬁ@%%iﬁﬂﬁ&&ﬁﬁz

BRI BN fof -
ARTAE AR
—EONFE ST g ZE i
BT BT T 5t BT
SR E
REIHES 29,662 39,424 29,723 39,644
%ﬁﬂmB%ﬁz&ﬁﬁﬁﬁm%ﬁ%ﬂﬁﬁWﬁEﬁz%@%ﬁwaﬁ&ﬁﬁﬁ%ﬂ%#

ﬁ%ﬁ@ﬂmﬁwﬁﬁé\ﬂ%ﬂﬁ&ﬁ%ﬁﬁzﬁﬁmﬁwﬁmﬁ%,

_29_




3.4

BPI INTERNATIONAL FINANCE LIMITED
B RR M RE

B8 B B T R (A

SRR EM AL REED

b))  UAREHEMSmTA

ﬁ?ﬁ%ﬁ%ﬁ%A%W%ﬂiE%E~Eﬁﬁi%*&%—ﬁﬁ@%ﬂ%ﬁﬁiﬁuﬁ
@ﬁ%mﬁmoMﬁﬁmﬁfﬁmﬁﬁggﬁﬁﬁza$ﬁmmmfgzw¢zﬂ&ﬁg

?&#)E*ﬁiﬁiﬁ%E%ﬁi%%ﬁ%tﬁﬁﬁ%ﬁ?%{ﬁﬁin Sl T AR R ey
(Blgn 3§50 2 5 7inss) Kﬁﬁﬁ@‘fﬁﬁifﬁfﬁ?ﬁfﬁifﬁﬁ'a IS E i

e T A
T ER 22 1y

SR R BB A F AR BB R e 2 AeSiR g, 1) AFAEEHE A2 g

TREARFEES B4,
UA R E MM T B9 %00 F =5 g,
T RTRR MR ERA SR 8 Chaas)

- BB BRI AT ELIE B $RIE SN, ﬁ%éiﬁﬁ%ﬁ‘éﬁ%(Eﬂﬁ%)'ﬂﬁﬁaﬁ%(ﬂﬂ?ﬂ%

TEATAE) HBER 2200 At i,

- E=B#%. fé%ﬁ:%%%ﬁl#ﬂé#%ﬁéﬂéﬁ%ﬁ%ﬁ*%%l% (TR Ze s 8%) |

TREBAEB RN TG E ﬁ%i%!’ﬂﬁﬁﬂ!%&&ﬁ\%zz\fﬁﬁ:

=25
B8  Z_mm  mopmg pree

BT BT BT T T
SR
A SR g
- {EREE - 93,734 ~ 93,734
A - 93,734 - 93,734
—=—f
#F— B B EB% F=B® :t
BT T T BT T BT
SR E
A SRt
- E%EE B 104,206 104,206
MR - 104,206 104,206

FNE— B RIS B B0 mas
BEHRE IR BARA T HENSEA BB,

_30_



35

3.6

BPI INTERNATIONAL FINAN CE LIMITED

M BN

M R 8RR ()

Bt

AEEBEREE B0

PR GRITRIOD B GRAR GREO B tEkeEs,

. ﬁ%i%ﬁi%@%@%ﬁﬂu%@%ﬁ&%Z@ﬁﬁﬂm%E%%%Zﬂﬁ:
. EAEE SRR,

ARG RN A SRR WA AT R, B

* R KRAERU TR,

EOTZREER, EFUMESERRAMER. K45 R s B, g
BOIHR A RSB0 BT R A MR 51 S e THORER, i

BN CSRITIARDL) TR ST SUARAT IO K B I B e N
RORESZ. % MILER (B2t

IQﬁ&:gﬂﬁ&:$~£$ﬂ%ﬁéﬁﬁ%%ﬁ%%%i%ﬁo
BERR

%ﬁﬂ%ﬁﬁWﬁﬁﬁ\%%ﬁ%ﬂ\A%ﬁ%\%ﬁﬁ@ﬁmﬁﬂmﬁﬂﬁﬁ%mﬁﬁn'E

@?E(mmﬁﬁﬁﬁﬂﬁﬁ¥%ﬁ¢\k$%ﬁ‘%%&Eﬁk%%,Eﬁ%ﬁwé%ggg
BE.

%@@ﬁTﬁﬂ%W%ﬁﬂﬂﬁ,ﬁ%ﬁik%&%ﬁﬂ?ﬁﬂ%ﬂ%&ﬁﬁ#ﬁo% e

%ﬁzm&%ﬁ%@gﬁmg$ﬁmn%ﬁ@ﬁmﬁﬁﬁ@ﬂmﬁw%mﬁigmamgf%ig
N B2 BB R TR BOR AR 18 UG 3 T2 i ' 5

ﬁi%%%ﬁ%ﬁ%#%%%ﬁﬁﬁ%ﬁ%@%ﬂ%@ﬁ%o

-31_



BPI INTERNATIONAL FINANCE LIMITED
S B R M RE
EEGFHIEH RN

AEMRBAREZ BRI R RER. AEESREEDRBELMEE, BIENRKE
B TRHA K R AR AR BT A H 2 A 5t R MR

(a)

(d)

(c)

FEIMARS

ARERE TGRS 30 K23, HRA R ok 58 R S 2 e
ERMEENBRFAEFNORE. PAEHZHEEE, AEBEEEAFAZEmRERE
REREZANMAZRS. RTREHL, AlodsriEd BoEs BEFMA S S, #H
ARBARERATREREZINME, WBEENEHER S EET HE SRS, %% &
HMURRERE, TIARELABSR A&,

AN EERBRERFERIMH B A2 BE

$$@EE¢&¢E$&EE%§E%E?E$&%Eﬂiﬁﬁ’;"dﬁé%fﬁiﬂﬁﬁH@Wﬁtﬂ%&%%ﬂéf‘ﬁ
IRALARR NG L AT — IR TR E I R 75 L B RS, &t AR A R,
PIansM R AL, WHRES. A&EG2BZSAANTIEERR. BTANEEER. |
P PE R BRI & A A4 B AR B B0 S 1B R M — IR EAEN R NIB LR E
PEAR AR . A SR B RERR AP BRI H S I o S R A O B

B

ARETHEAEEHGREHR, FEEYE RN, HAZ LG BT R B
B M SERS R ANFEE . A AR R T 7 E AU SRR R 15 5T IR # AT B
MERE B0 WS FO MR E RSN ERR, WEEFELEEL %
JEE T A ] ) T 1 LA B S T 4917852 ¥ PE A B4 4

F B

=
BT T T T

BHFREF BB 2,741 3,545
SRITTERZF BN 1,751 1,076
ZEREEZFIEWA 525 1,022

5,017 5,643

-32-



BPI INTERNATIONAL FINANCE LIMITED
SRR EE
RAEBWA

PR A% & RAR SN

BEFXHZ B

Ko e RE E 2 B

FRIE1 K B ATt b R R 2 ¥ k2
A

BB

ANEEH:
-FMEITE
- RATHERIER
- IBRERUK - ARG
- HAARFI A0 RS
REME
FHE A 17)
T ST
BT
H AR B X

ANEEHCBEEFME (M 8).
EHNSE

e
R EERS
1B EHHRIRGHEIZ 3K

_33_

L
T

14,513
12,626

5,581

32,726

S
Tt

16,181
8,147
3,749

29

28,212

S
T

8,897
149
244

2,425

6,190

1,388

1,157

3,531

24,667

—T—FHe
T

1,009
277

1,286




BPI INTERNATIONAL FINANCE LIMITED

ST RBR M
FiRRER

BB LR B E AR B3 BRI 16.5% (EF—0F: 16.5%)IRM%E,

RIANBRZ RIBARIOT :
ZENE “E-fiE
BT T T
KEMIA
- FIEFTEMR 1,045 1,281
- AEFERE N R (99) (4)
EFERIRIR B B R 1 Z 4B AR as Fn i g (MH3% 18) (147) (56)
R ER 799 1,221
22 BB AR A ) 2 A 0 B PRARIE, @*ﬁ%é%ﬂ?@ﬁ%ﬁﬁﬂ@ﬁﬁ%ﬂﬁu?:
ZE-NE TE-F4E
BT T BETT
BT R AT RS 3,609 7,161
LME 16.5%(ZF—A4E: 16.5%): & MG 595 1,182
RIS (2) @)
TR & 37 50
MAEFEEEHTAR (99) (4)
HAth 268 -
799 1,221
B Ath 4z AU 25 R AR R T MAMIEBETMT -
201§ 2015
BRAAT  MIEEE FRF1% AR MIELE KRHE
HK$’000 HK$’000 HK$’ooo HK$’000 HK$’000 HK$’000
THHESREEY
N RAEET) 370 (60) 310 107 89
Hihsr & as 370 (60) 310 107 89
RIEFTIEH (BT 18) (60)

_34_



BPI INTERNATIONAL FINAN CE LIMITED

AT R B 5
10 ReEREyEs

EHRRE
SRATBUILA S B 2 4t an
*@HW@%ZEE&E@@@%%@%

11 ~§+:@EW@%ZEE&£&$H&E#%

SRAT R EAh S AR 2k
-EMBE—EAZE=MmA K
-FMBEZEAZE+—mA N

12 HEEWHEL

g
—#Lmﬁmﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁ

—Mﬁ%tﬁ&ﬁﬂﬁ&ﬂ@ﬁﬁ%ﬁ%ﬁ

FLTHEFMEEL, Al
LWHEIM RS A f

13 RARH RS

BEFRR
H At AR

_35_

B AT
T

335
66,334
85,873

—_—

152,542

ZFE-NE
BT 5T

96,408
27,649

124,057

—E
T

16,106
13,556

20,662
16,103
13,620

29,723

L
T

17,086
6,620

24,606

N
e F 5

158
51,318
68,018

119,494

—E g
T

102,562
23,380

125,942

—F—F
BT

25,663

13,761

39,424

—_—
_—_—

25,762

13,882

39,644

¥
BT T

40,064
6,988

47,052



14

15

16

BPI INTERNATIONAL FINANCE LIMITED

M BBEMRE
AtHESREE
ZE—NE —E—hF
BT BT
BARE
&
- RS BT R B ERAT R KA & AhigAE 1T 31,827 41,583
- REHE L R B RAT K& HAth & RS 81T 7,912 11,965
- RS LT R B AR EET 1,552 1,551
-REE LT RBEARMERT 7,885 7,936
- Ao LT R B L R AR AT 37,681 22,617
- JE BT R HERAT R A & REAE AT 6,877 18,554
93,734 104,206
BeAH
ZENE “E-hF
BT 25k O
LTRSS, REAEANR 1,137 1,137
BiHESRER (1,137) (1,137)
& AR Z F#BWTF:
258 FE MBI FHEER% FEER
AF Capital Sdn Bhd FRiaan 49 CEES
B ARYEER, FEREZAAMNMBHERHE.
MEAE
UTAR-_ZE—ANE+_A=Z+—HFEFATMNLZE
HAEE S
P mAREE HBAKEE EXEEn BEEEH
FAEMEZE ALK Lags  ArE%R
i EE 451 (%) EL 171 (2%) % Lel(%)
BPI Nominees Limited 50.00% 100.00% - -
BPI Remittance Centre (HK) Limited 99.99% 100.00% - -
Begara Company Limited 100.00% 100.00% - -
Hilldale Company Limited 100.00% 100.00% - -

Begara Company Limited & Hilldale Company Limited B2 —ZE—tF—H+= HEHH\F:E .

_36_



BPI INTERNATIONAL FINANCE LIMITED

MR RR M RE
17 Bl e & 2
HEmE R,
%1z BEXRHE 4RI
wETT W% T o
R-F—-HE—HA—H
Bk 2,658 929 3,587
Bt (487) (628) (1,115)
BRIEFE 2,171 301 2,472
BE_F—AFE+-A=+—HiLEE
AR AR 2,171 301 2,472
#m 19 919 938
FERX (886) (502) (1,388)
HAARBR TSHE 1,304 718 2,022
RoZ—FEt+—A=+—0R -
ZE—F—H—H
% 2,677 1,635 4,312
Rty (1,373) (917) (2,290)
BREEE 1,304 718 2,022
BE_Z—ANE+A=+—HiFE
HAMAR T A 1,304 718 2,022
¥ 39 80 119
] - (1) (1)
FERX (895) (435) (1,330)
AR ER A 448 362 810
RZZE—AF+ZA=+—H
2N 2,716 1,691 4,407
RetnE (2,268) (1,329) 3,597
BRTH A 448 362 810

_37_



18

BPI INTERNATIONAL FINANCE LIMITED

MG R M
RERIA

BERIFRA ARERE TR EREERE 165% (C“F— 04

BEFRREERBRFBERABENIMTNT:

REFFPREE
- i 12 fE A B E R SR E

BIEFTRI AR
- i 12 ] A R E RIRERSIR A&

BIERMIAM BRI

BEMRIRE E
R—HR—H
R (EE 9)
R EE 9)

R+=A=+—H
BSERIEA K
®“—A—A
SRR (W3E 9)
SRR R (HEE 9)
“+=A=+—H

16.5%)F & BUEH -

“E—N"E
W

224

2

N

ZE—ARE
wBETT

115

147
(38)

224

22

ZE-hE
HERT T

HEZF-ANETZA=+—H, BRERRRNZBRERARE/(ABAFETHHESCHEEZER

RIS e RRER YR ER .

-38_



18

19

20

21

BPI INTERNATIONAL FINANCE LIMITED
W BRI EE
RERIA (8D

BEFRIRH A
R—A—H

A AR IR

B+-RA=+—8

REMRIFANE
®—A—H

EL TR AR IER

B+=-H=+—H

A B B R

CAS¥T M UE R

At E
SRRE
2B

—F—-K

i

38
(38)

22

—E-FE
YT

56
(18)

W=T—hE—A—H “F-EE+-A=+-AR
—E-NEF=A=+—H

it

FHREZ X EFRAFNREESEREYEARNEVHRESE § 2SR BHR.

ik

R+ZHA=+—H, RETTHEHENEEHENR, KRB ETHBFWT -

FBE—E

HiE—FEANEBLE

_39_

INETE R &t
“E-ARE —E-RE ZE-XE ZZE=-HHF
T BETT BT BT
77 21 115 77
147 56 109 38
224 77 224 115
- 22 -
- - 22 -
Bty B Bk
(F&h) BT
75,000 75,000
—E—NE  Z2—EE
BRI B¥TT
11,649 10,740
14,977 4,656
26,626 15,396




BPI INTERNATIONAL FINANCE LIMITED

FAB IR RE
R E A BRI B S
BREERABAR AR
R+ZA=1t—H, SREBRERIEREREFHZEHEERERARNMESRZBENT.
—EBNE —E-hE
BT BT
R 3R B &—F 0T 80T AR s 2 HoAth ks 34,577 22,080
34,577 22,080
RARMA B

WRIBFHEH A FRGIE 622 ESE 1 P 78 RIRE, URSREAFHAT BRI 32 % 161B
PREDRRE, AT AT R AR RO ER.

BB T2 5
BT L HFIRmT -
C) FEERAB TS -

“FNEF b s K<

T T BRI

B AR I R A \) Z AR B R BN 19 1
R ERARZ AGRGE 1,405 811
1,424 812

AR RRBEARRERARNE R RSB ER. WERESREHZRATMPITER
5 2 [ e W B K IR BORET

_40_



BPI INTERNATIONAL FINANCE LIMITED
A R

MBI 5 (8D

(b)  BAMESRK SRR |

ZEARE ZE-TE

W% BTt

BB AR Z RS RRITHE (@) 4,035 2,619
A A R A R BREK ®) 996 773
FHoAth BT B AR IR A B ER X © 129 111
5,160 3,503

(@) BAERATRR—HIFREIMBERIT, HENRSRIRITER I EIKITRERN L.
(b) Eﬁiﬁ%’lﬁﬂﬁ’\jﬂwsﬁﬂﬁmigmﬂﬁﬁEﬁﬁﬁ?% JEATER R G IERE M T —EITIERNH

© Eﬂ%‘%’i‘ﬁﬂﬁ’ YR HALEA IR E ER R BB RASAR, KB ARK SR T REE.
(c) B EHE A BES -
e EARCREERHMIEE. MRREEANE X [HEARE R NCHREA#S

mF :
ZE—E —E-HF
wBETT L T
¥i& R E A E AR B EF) 8,115 4,529

EHMSIREM HIER S ML 8 H5R.

..41_



25

26

27
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MBI RRHRE
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PR BURT AL AR 2 E A IR S R

R PSRBT A
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B 52 B A 1T 8
HETHHESMEEZ B
H 5 [ 2 I

[ 52 & 2t

BEHE

EFE

BERGVIHREELANERE

HIB =18 A B 8R1T R R A S RS R 8

B RS thiRsk s 25
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Fofth 5 72 )

RBEANRE

HERBAEB AR

e s
BT

3,609
(3,166)
1,330

1

6,776
(1,878)

6,672

(4,269)
22,431
(14,307)
(1,069)

9,458

—® 7
BT 5T

7,161

(3,616)
1,388

(29)
(2,750)

10,644
(2,091)

10,707

(3.875)
35,857

(13,676)
719

29,732

AT ZHERBRRER AR AR ILAMBE MR K W2 8R1T Bank of the Philippine

Islands.

WRER

FATE 2017 FRE—FR/ET T ZTRATHBNCEHE, HEERAEAGKENETHEESS

.
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Il 8 % 774
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ER
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Natividad N. Alejo

Archie Lin
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MR
28 RAT R E R HRRFHHERE G
A B RS
BIESR
SREE
Bl ZEMGHE st
b3 T BT BT
R-F—HFE—H—H 82,033 (288) 81,745
FEEAH 3,570 = 3,570
At HESRMEEZ AREES, INRRIE - 89 89
R=2—#H%+=-HA=+—H 85,603 (199) 85,404
R-FE—NE—H—H 85,603 (199) 85,404
R (2,575) - (2,575)
At ELSREEZ A REES), NBRRIE - 310 310
RZFB—A%+=-A=1+—H 83,208 111 83,139

1 RZF-ANFEFZAZT+—H, B¥%¥ 1,691,649 7t (ZF—RE - B 1,601,649 Ju) P EFWE BIHH
EREE M. WIREEHEER THAEE GRITELGS) RBEBEENEEMSRILN. ZRED
SE(NH), ERATEEMEEREEETHEFRAEFERE.

29  HBHRRZALME
FHBRROR 21 APR 2017 ereEssesttkt.
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FEBKREESRRHARNITBARTHRE. RBRSRENEIHNESHTERIR,
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EThREER RS
BT eIV g BT R 485

WETr WETxT WB¥Tr #BBTx WBETx #B¥%Tx
WRLE
ZE—NE
RE&E 405 313,242 51 32,838 75 346,611
REAR (384) (205,240) - (32,788) (6)  (238,418)
REFER 21 108,002 51 50 69 108,193
BEEEA
—“E-RF
REEE 1,028 324,118 2,115 32,660 83 360,004
RERRE (1,084)  (218,312) (1,386)  (32,549) (4)  (253,335)
REFHE (56) 105,806 729 111 (79) 106,669
BEEe
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= EWE) Sk i
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EINEER & E LR
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1.
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Bz

WA BURF, #TBUFEROEE REWBARMNE
B3

5 70 o B B R 7E o B P M RS A LA A A R L
BARMEELE

AEIEFE LR 88 1 o Ho At o B HE AR
PSR LR IR 2 TR H At 75 BT S

BA P R H BRSNS, T Rm
B T At fE A

oA 4 F AR SR A U ARER 1T B P 2 BKARER

EAlR RS SR
REARRANERIMEREEFENE X
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RBEBZ MRS @D

BAREMRE LR

RIB—AREEAZF—HEFT_A=ZT—HFENEEAR L ERIREBIRITE (BX) HA
(TEXRA] ) 5HH., BEARBHERMRBELRAE 3CQ) KHER, S8 FRITH BPI

Remittance Centre (HK) Limited Z 42 & LLE.

TRUEGHEAEABEGEARKBELAEEIAATR-E—HFET A=+ —HZWHRRE:
A AL

RZEAMBR CREIIBERM
nR BEEMBRRR

—E}—AE ZE—XEF
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wET T BT
BE
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—ZE+ @ A REHAZ RIT R E Mt SR ETER
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REBZEATR ; i
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WEE 426,441 426,441
={i:§
EFEHFR 236,612 236,612
Hiha & 5,796 5,796
FEAFRLIE 585 585
HWEE 243,993 243,993
S
P 3R JE AL HE 25 183,448 183,448
DY R E R - =
AEHERS 183,448 183,448
MERS R AR 426,441 426,441
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-48_




BPI INTERNATIONAL FINANCE LIMITED
RIBERZ AR 3D
RAEBREFARLE (8

AAFCER GRITE (BA) BRI PFLEEFMR, TRO-F-AFE+-A=+—HNE
A FRARRR -

Gaph WN R

[=))

19

20
21

22
23
24
25

CET1 BA : SRR
HESRTHEE CETL EAZRIMEFTERIRIRL % E
R
EREAICER
FR{E CET1 B S B T a AR BSR4 7))
R4S IRTINB AT BT U HE=T5REN CET1 EAZRESN
VERFEL (TR AGFSHEER CET1 EANVBERD
BB ZRIRY CET1 A

CET1 BA : BFEHIR

[EREEE:

A (CIIRERRHEEIRIR A E)

HeptndmR & (CAIRRERHEIER IR &)

EAURRIE AR A S R AR AR A

BEREP RS

# IRBETEIA T EL BB IH S RIS EHSEHEIH
HEAER BE LRI EUES
EAHRESENSERASHEARRZSPEENES
FEFEIRASE S RE(CIIMERHEERER )
RIREZAEE CET1 RAEBKRECEN AR EVEESR
RPREEGRA PR

MR SEFH CET1 EAZ S
REEESGEH BNREU MISREERSTY CET1 §4%RE
HVFEARRA A (B 10%F T2 2
REREGEHT BRI MISRSEERHTH CET1 BARE
MEREALE (B 10% 57 8)

IZIRHAVETRE(R T 10%PHE 2 )

B RE A MIRERURAEER 10%P IR 2 > Si0kA
B RIER A S ()

BB 15%F T 8

Hep: RepsEERNTBRNERE

Hep IS HCEEE

Hep - R ERE S HIRERIREE

_49_

EEFIEER
A B
&k

75,000

108,337
m

FiEH

183,448

RiBE R
E=NRES
ERHIRNS

(2)
3)
(5)

(1)



BPI INTERNATIONAL FINANCE LIMITED
REBEZZWIEER (8D
RAEBETRLR ()

FAEELE GRITE (BX) A #FLEEENR, FTRO-F—AF+-A=+—HME
FWBIRIR (4):

26
26a

26b
26¢
26d

26e
26f

27

28
29

30
31
32
33
34

35

36
37
38
39

40

41
42
43
44
45

CET1 ¥%& : BSEHIR (80
BAR CET1 EAN G AEEES B H%
Rt REEy(B AR EERR)ETEESESMELNERL
EEERZR
—RRI TR R L
SRYVEHE B4 T BTN R CE R R &
RIS AN 13t RS ER EIT A R A B 7 A 4 A9{Efa
RiEE1E
ZHREIERTINE A BN EARE R
EEEEERNAELATPHNERRE (B R HmisENsss
BERY 15% 2 B0
RIZAEFTEN AT1 EAR —REALHIBRTAR CET1 T4
FREVEE TR
¥ CET1 BEAME BRI
CET1 &X

AT1 &R : B

FEE AT1 EAZBR TR (5 E
Ha @ iR EA g HERT B AR
Ho iREBERETERS I R AEER
FHLE AT1 B FHL B RHIEFE,

&S IRTIBA TS TURE=SFAN AT1 EAZE (At A
SrERER AT1 EAMEEE)
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