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INTERIM RESULTS

The Birectors of BP| Intemnational Finance Limited (the "Company™) are pleased to announce that the unaudited consolidated
interim results of the Company’s and its subsidiaries {the "Group™ operations for the six months ended 30th June 2014 are as
follows.:-

A. Consolidated Statement Of Comprehensive Income {Unaudited}

For the six months ended
Note 3610672014 35/0612013
HK$000 HK$00C
{Unaudited} (Unaudited)

interest income 4 3,839 3,720
interest expense {1,873} {1,437}
Net interest income 4,968 2,283
Other operaling income 5 14,873 18,879
Operating income 13,839 13,162
Operating sxpenses 4] {9,258) {7,751}
Profit before taxation 4 581 5411
Taxation 7 {759) ®2h)

Profit for the vear 3.822 4,490




8. Consolidated Statement of Financizl Position{Unaudited)

Agsels

Cash and shori-term funds

Placemenis with banks and other financial institulions
matiring between one and twelve months

Avalable-dor-sale securities

Heid-to-maturily securities

Financial assets at falr vaiue through profit or joss

Advances and cither accounis

Property, ptant and equipment

Prepaid tax

Deferred tax assels

Total assets

Liabilities

Deposit from customers
Time deposits
Balances with the uitimate hoiding company
Giher acocounts and provisions
Taxation
Deferred tax liabifities
Tolai Habiiities

Capital Resources
Share capital

Retained eamings
Other reserves

Totai fabiliies and capital resources

e

Jose Esieban J. Salvan
Director

As at Asg at
30/06/2014 3111272013
HK3000 HK$'COG

{Unaudited)  (Audited}

145,681 135,942

83,478 118,873
65,859 28,225
66,218 76,6856
86,627 86,128
142 156

215 81

78 72
448,396 447,243
283,051 288,315
11,832 8,155
868 201

= 5
275,891 278,876
75,000 75,000
97,478 83,612
27 (45)
172,505 168,587
448,398 447 243

ario Afitonio V. Paner




B. Statement Of Financial Position {Unaudited)
As at As at
30/06/2014 311212013
HK$'000 HK$000
{Unaudied} {Audited)

Assetls
Cash and short-term funds 134,820 123,486
Placements with banks and other financial institutions

matusing between one and tweive months 83,476 118,873
Available-for-sale securities 65,959 26,225
Held-to-maturity securiiies 86,218 79,685
Financial assets at fair value through profit or loss - -
Advances and other accounts 85,860 85314
Subsidiaries 500 500
Froperty, plant and eqguipment a7 43
Prepaid tax - .
Deferred iax assels 78 72
Tota assels 436,958 434,298
iLiabilites

Deposit from customers

Time deposits 270,069 216,326
Balances with the uitimate holding company = =
Cther accounts and provisions 11,543 5,892
Deferred tax liabiities - 201
Total labilities 281612 282419

Capital Resources

Share capiial 75,000 75,000
Retained eamings 80,318 76,924
Other reserves 27 (45)

155,346 151,879

Total liabilities and capital resources 436,958 434,268

=

Jose Esteban J. Salvan
{Mrector




As at 1st January 2013

Total comprehensive income/f{loss) for the period

As 31st December 2013

As at 1st January 2014

Total comprehensive incomef{ioss} for the period

As 30th June 2014

C. . Consolidated Statement Of Changes In Equity {Unaudited)

Share Property

Investment

p Retained
capital revaluation  revaluation eamnings * Totat
reserves reserves
HK$000 HK$'G00 HK$'000 HK$'000 HK$'000
75,000 88 85,641 150,728
- (133) 7.971 7,838
75,000 = {453 83,612 168,567
Property Investment .
She'lre revaluation revaluation Retz'nned* Total
capital eamings
reserves reserves
HK$'000 HK$'000 HK$'C00 HKE000 HK$'000
75,000 - {45) 93,612 168 587
- 72 3,866 3,938
75,000 = 27 97,478 172,505

* Ag at 30th June 2014, an amount of HK$1,691,649 (2013: HK$1,681,648) was earmarked from retained samings as a
regulatory reserve, The regulatory reserve is maintained to satisfy the provisions of the Banking Ordinance for prudential
supervision purpose. Movements in the reserve are made directly through retained gamings foliowing consuliation with the

Hong Kong Maonetary Authority,

. Review of Activities

The Group's main activities are deposit-taking and dealing in securities as well as granting of loans. s nomal activities
generated a net operating profit of HK$4.58M mainly from interest differential income and service fees.



E. Notes to the Financial statements

Note 1: Basis of preparation

The interim consolidated financial statements of the Group have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs" is a collective term which includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards ("HKASs") and Interpretations) issued by Hong Kong Institute of
Certified Public Accountants ("HKICPA"), accounting principles generally accepted in Hong Kong and the requirements of
the Hong Kong Companies Ordinance. The consolidated financial statements have been prepared under the historical
cost convention, as modified by the revaluation of available-for-sale securities and financial assets at fair value through
profit or loss.

The preparation of an interim financial report in conformity with HKFRSs requires management to exercise judgement, use
estimates and make assumptions that affect the application of policies and reported amounts of assets,liabilities, income
and expenses.Although these estimates are based on management's best knowledge of current events and actions,
actual results may differ from these estimates.

Note 2: Accounting policies
This interim report has been prepared on a basis consistent with the accounting palicies adopted in the 2013 accounts
which have described under note 2 of the 2013 Annual Report and Accounts.

Note 3: Basis of consolidation
This interim financial report covers the consolidated positions of the Company and all its subsidiaries, unless otherwise
stated, and include the attributable share of the results and reserves of its associates.

Particulars of the subsidiaries, all wholly owned by the Company and incorporated in Hong Kong, are as follows:

Name Principal activity

BPI Nominees Limited Nominee and trustee services
BPI Remittance Centre (HK) Limited Remittance services

Begara Company Limited Dormant

Hilldale Company Limited Dormant

Note 4: Interest Income
Group
Six months ended
30/06/2014 30/06/2013
HK$'000 HK$'000

Held-to-maturity Securities 946 1,217
Available-for-sale Securities 224 124
Trading Securities

- listed - -

- unlisted - -
Loans, deposits with banks and financial institutions 1,869 2,379

Total interest income 3,039 3,720




£. Notes to the Financial statements

Note &: Gther Operating Income
Group
8ix months ended
30/06/2014 30/06/2013
HK$000 HK$008

Fees and commission income 6,000 5,540
Less: fees and commission expenses - -
Net fees and commission income 6,000 5,540
Compzising :
- Wealth management 5,083 4,568
- Trade and remittances 947 972
6,000 5,540
Exchange gains 3,124 3,297
Net gain from trading secusities 2,749 2,042

Net gain on disposal of fixed assets - -
Gther income :
Total other operating income 14,873 10,879

Note §: Operating Expenses
Group
Six months ended
30/08/2014 30/0612013
HK$'000 HK$'080

Staff cost 4 491 3,898
Rentat expenses 2,219 2183
Qther operating expenses 2,548 1,702
Totai operating expenses ,258 7.75%

Note 7: Tax expense
Group
Six months ended
30/08/2014 30/06/2013
HK$'060 HK$'000
Current tax - provision for Hong Kong profits tax 754 921
Tax for the period 758G 921

Hong Kong profiis fax has been calcuiated at the rate of 16.5% (2013: 18.5%) on the estimaied assessable profits for the
petiod.

Deferred taxation is calculated at the tax rates that are expecied to apply in the period when the liabiity is settled or the
asset s realised.



F. Suppiementary information

1. Cash and sheri-term funds

Cash in hand

Cash and balances with banks and
other financial institutions

Money &t call and shor nolice

Group

Company

30/06/2014 31212043
HK$'600 HK$'G00

418 158
60,279 54,445
84,984 81,338

30/6/2014 341212013
HK$'000 HK$000

50,839 42,147
83,981 81,339

145,681 135,942

134,820 123,486

2. Placements with banks and other financial institutions

maturing between one and twelve months

Placements with banks and other financial institutions

- maturing within 3 months
~ matuning beyond 3 months

3. Deposit from cusiomers

Time, call and notice deposits

Group & Company

30/06/2014 311212013
HK$'000 HK$'000

48,253 61,492
35,223 57,481

83,476 118,973

Group & Company

30/06/2014 31M2/2013
HK$'000 HK$'G0G

263,081 269,315




F. Supplemeniary information

4. Property, plant and equipment

Group
Fumiture,
Leasehold i ecand  Total
improvement i
squipment
HK$'000 HK$'050 HK$'000
Cost or valuation
At tst January 2014 528 610 1,238
Additions - 82 82
Revaluations e 5 .
Disposals " - -
At 30th June 2014 629 682 1,321

Accumulated depreciation

At 1st January 2014 572 511 1,083
Charge for the year 20 76 98
Revaluations - -

Disposais - = =
At 30th June 2014 532 587 1,179

Net book vaiue

At 30th June 2014 37 105 142
Company
Farniture,
ini-ii?e?:gi fixtures and Total

P equipment

HK$000 HK$'000 HK$'000
Cost or valuation
At 1st January 2014 554 385 949
Additions - 19 19
Revaluations - =
Disposals . - -
At 30th June 2014 554 454 868

Accumulated depreciation

At 1st January 2014 554 352 808
Charge for the year - 15 15
Revaluations - - -
Disposais - - -
At 30th June 2014 554 367 821

Net book vaiue
At 30th June 2014 - 47 47




F. Supplementary information

4. Property, plant and equipment (continued)

Cost or valuation

At 1st January 2013
Additions
Revaluations
Disposals

Written off

At 31st December 2013

Accumulated depreciation
At 1st January 2013
Charge for the year
Revaluations

Disposals

Written off

At 31st December 2013

Net book value
At 31st December 2013

Cost or valuation

At 1st January 2013
Additions
Revaluations
Disposals

Written off

At 31st December 2013

Accumulated depreciation
At 1st January 2013
Charge for the year
Revaluations

Disposals

Written off

At 31st December 2013

Net book value
At 31st December 2013

Group
Leasehold Furniture,
. fixtures and Total
improvement .
equipment
HK$'000 HK$'000 HK$'000
994 625 1,619
75 77 162
(440) (92) (5632)
629 610 1,239
994 627 1,521
18 76 94
(440) (92) (532)
572 511 1,083
57 99 156
Company
Furniture,
. Leasehold fixtures and Total
improvement -
equipment
HK$'000 HK$'000 HK$'000
554 341 895
- 54 54
554 395 949
554 297 851
- 55 55
554 352 906
- 43 43




F. Supplementary information

5. Segmental information
(a). Advances and other accounts

Group Company
30/06/2014 31/12/2013 30/06/2014 31/12/2013
HK$'000 HK$'000 HK$'000 HK$'000
Advances to customers 79,192 81,652 79,192 81,652
Other accounts 7,435 4,477 6,668 3,662
Total 86,627 86,129 85,860 85,314
(b). Advances to customers - by industry sectors
Group Group
30/06/2014 3112113
Amount of Amount of Amount of Amount of
Loan Loan Loan Loan
Outstanding Covered by  Outstanding Covered by
Collateral Collateral
HK$'000 HK$'000 HK$'000 HK$'000
Loans for use in Hong Kong
- Individuals - others = : - -
Loans for use outside Hong Kong 79,192 79,192 81,652 81,6562
Trade Finance - - - -
Total advances to customers 79,192 79,192 81,652 81,652
Company Company
30/06/2014 3112113
Amount of  Amount of Amount of Amount of
Loan Loan Loan Loan
Outstanding Covered by Outstanding Covered by
Collateral Collateral
HK$'000 HK$'000 HK$'000 HK$'000
Loans for use in Hong Kong
- Individuals - others - - - -
Loans for use outside Hong Kong 79,192 79,192 81,652 81,652
Trade Finance B - - -
Total advances to customers 79,192 79,192 81,652 81,652
(c). Advances to customers - by geographical areas
Gross advances to customers by residential status of customers
Group Company
30/06/2014 3112113 30/06/2014 31112113
HK$'000 HK$'000 HK$'000 HK$'000
Hong Kong - - - -
Philippines 79,192 81,652 79,192 81,652
79,192 81,652 79,192 81,652

10



F. Supplementary information {continued}

§. Ovardue and rescheduted assets, Repossessed assets, Non-parforming ioans

There were no overdue and rescheduled assets, repossessed assets, non-performing ioans as at 30th June 2014,
{2013: HK$ Nil}

7. Non-bank Mainiand exposures

There were no non-bank Mainiand exposures for the period ended 30th June 2014, (2013: HK$E Nij).

8. Off-balance sheet exposures

{3} Contingent liabiiities and commitments

The foliowing is a summary of the confractual amounts and credit risk weighted amounts of each significant class of
contingent liability and commitment as at 30th June 2014;

Group & Company Group & Company
Coniractual i?z;gi:ies(’k Contractual {\::i;gizjk
amounts amounis
amounis amounts
30/06/2014  30/86/2014 31272013 3111212013
HK$'000 HK$'C00 HK$'000 HK$'000
Direct credit substituies - - - -
Trade-related contingencies - - - -
Other commitments witn an originai
maturity of under one year or which are
unoonditionatly canceliable 24,332 - 21,878 -
24,332 - 21,879 -

Direct credit substitutes mainly Include the confirming of letters of credit issued by the ulimate holding company and
standby lefters of credit serving as financial guarantees for loans.

The Credit Risk weighted amounts are the amounts which have been calculated in accordance with the Third
Schedule of the Hong Kong Banking Ordinance and guidelines issued by the Hong Kong Monetary Authority. The
amounts caiculated are dependent upon the status of the counterparly and the maturity characteristics of each type of
gontract.

The Group has no bilaterai nelting arrangements with is counterparties.

{b} Derivatives

The Company did not enter into derivatives transactions for the period ended 30th June 2014 {2013 Nif).

11



F. Supplementary information (continued}

4. Capital adequacy and Hauidity ratios

Asg at As at

30/06/2014  3MM212013
Common Equity Tier 1 capital ratio 8% 67%
Tier 1 capital ratio 81% 67%
Total capital ratio 82% 67%

Six months ended
30/0812014  30/06/2013
L iquidity ratio 258% 281%

The Capital Adequacy Ratio as at 30 June 2014 and 31 December 2013 represents the consolidated position of the
Company computed on Base! Hl and Basel § basis respectively with reference 10 the Banking {Capital} Ruies issued by
the HKMA. The Company uses the basic approach for the calculation of the risk weighted assets for credit risk, and the
standardised approach for the calcutation of the risk weighted assets for operational risk and market risk. The above
caphtal ratios are higher than the minimum capial ratios required by the HKMA.

For the purpose of compliance with the Banking (Disciosure) Rules, the foliowing attachments are detailed disciosures on
the composition of the Company's capital base:

{&) Regulatory caphal disclosures as of 30 June 2014 (Annex 1)
{b} Reconciliation of balance sheet and capital items and regulatory deductions (Annex 2)
{c) Main Features of capital instruments {Annex 3}

The Liguidity Ratio is calculated as the simple average of each calendar month’s average Liguidity Ratio for the six months
ended June computed in accordance with the Banking (Disciosure) Rules.

40. Components of capital base after deductions

The consolidated capital base after deductions used in the caiculation of the above Capitai Adequacy Ratios as at 30th
June 2014 and 31st December 2013 and reported to the Hong Kong Monetary Authority is analysed as follows:

3010612014 3141272013
HK$000 HK$060

Core capitat
Paid up ordinary share capital 75,000 75,000
Reserves 91,948 83,831
income statement 3,822 8,199
Diclosed Reserve 27 (54)
CETY CAPITAL BEFORE DEDUCTIONS 170,797 166,976
Suppiementary capital
Regulatory reserve for general banking risk (1,692} {1,692)
Deferred tax assets in excess of deferred tax liablliies {78} {78)
160,027 165,208
Eligible value of supplementary capitai 168,027 165,206
Total capitaf base 170,719 166,808

The capital base represents the capital base of the Company as at period end computed in accordance with the Third
Schedule of the Banking Ordinance.

12



F. Supplementary information (continued)

7. Currency concentrations

As at 30th June 2614

48D EUR GBP AUD CAD Total
Fquivalent in HK doliars HK$ 060 HK$'000 HK$'000 HK$ 008 HK$'000 HK$'000
Spot assels 302,792 1,659 2,369 44 140 - 350,960
Spot kabilities (226,459} {1,560) (1,579} {43,283 - {272 881)
Net jong / {Shorf} position 76,333 99 790 887 - 78,078
Net structural assets
f {liabilifies) - - - - - -
As at 31st December 2013

35:30) EiiR GBP ALD CAD Totat
Equivalent in HK dollars HK$'000 HK$'000 HK$'000 HK$' 000 HK$000 HK$008
Spot assets 296,008 2,365 2,183 45,028 - 345654
Spot liabilities {225,518} {2,055) (1,528} {44,869) - {273,971}
Net iong / (8hort) position 70,578 316 835 159 = 71,683

Net siructural assats
{ {ligbilties} - - 2 - y

13



F. Supplementary information {continued)

8. Cross-horder claims

As at 30th June 2014

1. Asia Pacific excluding Hong Kong

of which Australia
of which Korea

of which Philippines
of which India

of which Singapore
¢f which China

2. North America
of which United States
of which Canada

3. Eurgpe

of which France
of which Germany

As at 31st December 2013

1. Asia Pacific excluding Hong Kong

of which Australia
of which Japan

of which Philippines
of which india

of which Singapore
of which China

of which Korea

of which indonesia

2. North America
of which United States
of which Canada

3. Eurgpe
of which France
of which Germany

Barks and
other
#inancial
institutions
HK$C00

261,000
£1,000
16,000
23,000
20,000
95,000
26,000

48,000
48,000

265,000
28,600
61,600
28,000
16,600

104,000
22,000

8,000

42,000
42,000

Public
sector
entities

HK$'000

The gecgraphical analysis has been faken account of ransfer of risk.

G. Statement of Compliance

The Company has fully complied with the Banking (Disclosure) Rules issued by the Hong Kong Monetary Authority.
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Sovereign
& Others

HK$'0C0

84,000

2,600
82,000

18,060
19,000

108,060

Total

HK$'000

345,000
81,000
18,000

105,000
20,000
45,000
28,000

87,000
67,600

373,000
26,000
61,000

112,000
16,000

154,000
22,000
12,000
20,000

42,000
42,000



