
      

 
ABOUT BPI 

At 165 years, BPI is the first bank established in the Philippines and in Southeast Asia.  We are licensed as a universal bank by the Bangko Sentral to provide a diverse 
range of financial services:  deposit taking and cash management, payments, lending and leasing, asset management, bancassurance, investment banking, securities 
brokerage, and foreign exchange and capital markets.  BPI has significant financial strength, with robust Tier 1 capital adequacy ratios and profitability, underpinned 
by a stringent compliance and risk management regimes. BPI has investment-grade ratings of BBB- (Fitch), Baa2 (Moodys), and BBB- (Capital Intelligence).  
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PRESS RELEASE I November 2, 2016 
 

BPI posts Net Income of P17.38 billion in 2016 YTD Q3, up 25.6% 
Total Loans up 19.4% to P931.12 billion; Total Deposits up 11.6% to P1.32 trillion 

 

MAKATI CITY, Philippines—Bank of the Philippine Islands (BPI) 2016 year-to-date (YTD) Q3 Net Income was P17.38 
billion, up 25.6% year-on-year.   Comprehensive income was P18.67 billion, up 40.0%.   
 
Revenues. Total revenues rose 14.3% to P50.42 billion. 
Net Interest Income was +9.1% to P31.28 billion. Non-
Interest Income rose 23.9% to P19.14 billion, owing to 
strong gains in trading, as well as fees earned from core 
transactional and bancassurance businesses. 
 

Operating Expenses. Operating expenses ended at 
P25.58 billion, or +11.7%, driven by non-recurring 
collective bargaining costs and accelerated IT-related 
spend.  The Bank continued to raise provisions, up 20.1% 
yoy to P3.95 billion, notwithstanding stable credit 
quality.  The Bank expects to trend operating expense 
growth to single-digit levels for the full year 2016. 
  

Profitability. Cost-to-income ratio was 50.7% versus 
51.9% in the same period last year.  ROA and ROE were 
1.5% and 14.7%, respectively. 
 

Total Loans and Deposits.   Total loans stood at P931.12 
billion, +19.4%, with a 77-23 Corporate-Retail mix.  Gross 
90-day NPLs dropped to 1.6%, from 1.8%. Reserve cover 
rose to 112.3%. Total deposits stood at P1.32 trillion, 
+11.6% year-on-year. CASA ratio was 75.2%.  
 

Investment Securities. Securities ended at P302.45 
billion, down by 0.3%.  HTM remained the largest 
securities in the portfolio at P262.88 billion, as the Bank 
continues to remain highly defensive against a rising 
interest rate environment. 
 

Total Assets. Total assets ended at P1.59 trillion, +12.8% 
or P179.93 billion above that of the same period last 
year. 
 

Total Capital.  Capital was P165.56 billion, up 10.1%.  CAR 
and CET1 ended at 14.2% and 13.3%, respectively. 

BPI Powers Forward on Strong Corporate Business, 
Outlines Initiatives for Financial Inclusion 

 
BPI’s performance in 2016 highlights the strength of its 
business with the Philippines’ top corporations.  The Bank 
recently led an P18.4 bn IPO for Pilipinas Shell, a leading 
refiner and retailer of fuel products.  The IPO was 
completed shortly after the Bank completed a P20.0 bn 
retail bond offering for Petron Corp., another leading 
company in the Philippine oil & gas industry. 
 
These high-profile capital markets transactions follow 
landmark financings completed by BPI in project finance.  
Recently, BPI led a P19 bn facility for SN Aboitiz Power 
Magat, Inc. (“SNAP Magat”), a 360MW hydroelectric 
plant in Isabela; and in August 2016, BPI served as 
Participating Arranger in a P7.5bn for a 668MW 
supercritical coal-fired powerplant sponsored by GN 
Power in Mariveles, Bataan. 
 
Complementing BPI’s strong corporate business are its 
efforts to achieve financial inclusion through increased 
efforts with Micro, Small and Medium Enterprises 
(MSMEs).  
 
BPI recently assumed full ownership of BanKO.  In 2017, 
BanKO will extend financial services to unbanked 
households and entrepreneurs by expanding its branch 
network and enhancing payment and lending platforms. 
 
“I am very pleased with BPI’s strong earnings momentum 
going into the end of the year.  We are doing some very 
innovative things with both clients and our own 
organization to build this momentum.  Our shareholders 
can expect us to continue to achieve volume and topline 
growth within a context of strong risk and cost discipline.” 
 

Cezar P. Consing, President & CEO 
 
 


