o +1.11% DoD; Net foreign buying: $21.50mn
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According to the Philippine Statistics Authority (PSA), PH
unemployment rate declined to 3.1% in December (Nov: 3.6%).
This marked the lowest rate since the PSA introduced a new
methodology for measurement in 2005, Meanwhile, the
underemployment rate rose to 11.9% (Nov: 11.7%).

Globe Telecom Inc. (Ticker: GLO) posted a net income of Php24.6
billion in FY2023, lower by 29% YoY. This was despite revenues
reaching a record-high of Phplc2.3 billion. The decline in net
income was mainly driven by higher depreciation expenses and
high base effects following a one-time gain for the partial sale of the
company's data center business in FY2022.

Local equities gained amid optimism over strong labor data.
Moreover, the cooler-than-expected inflation print in January also

PSEi 6,830.04 0% continued to boost investors’ sentiment. The PSEi closed at 6,830.04
, (+111% DoD)

3-mo bond yield 5.46% +0.04 bps

2.yr bond yield — 4125 bps Local fixed income yields edged higher fgl!owing hawkish
comments from several US Federal Reserve officials. On average,

10-yr bond yield 6.20% +0.43 bps yields rose by 0.01 bps, with the 2Y closing at 6.01% (+1.25 bps) and
the 10Y closing at 6.20% (+0.43 bps).

USDPHP 55.95 -0.44%
The Philippine peso strengthened as investors continued to weigh

Oil (Brent, $ / barrel) 79221 +0.79% easing inflation data locally. The USD/PHP pair closed at 55.95 (-

0.44% DoD).

US trade deficit narrowed to $773.4 billion in FY2023 (FY2022:
$951.2), the largest drop since 2009. The lower deficit was driven by
the increase in exports and decrease in imports. Exports grew by
1.2% YoY, while imports shrank by 3.6% YoY.

Several Fed policymakers signaled that there is no immediate
need for the US Federal Reserve to start monetary easing. Fed
Governor Kugler, Richmond Fed President Barkin, Minneapolis Fed
President Kashkari, and Boston Fed President Collins acknowledged
the progress on inflation but urged caution on the timing of rate
cuts.

US equities rose to fresh highs as investors parsed through another
batch of strong earnings results from companies such as Enphase
Energy Inc., Ford Motor Co., and Chipotle Mexican Grill, Inc. The S&P
500 closed at 4,995.06 (+0.82% DoD) and the DIJIA closed at 38,677.36
(+0.40% DoD).

US Treasury yields edged higher amid strong demand for the US
Treasury's 10-year notes auction. Investors also weighed recent
hawkish remarks from Fed officials. On average, yields rose by 1.76
bps, with the 2V closing at 4.43% (+2.50 bps) and the 10Y closing at
4.12% (+2.10 bps).

The US dollar weakened as investors stayed on the sidelines as they
wait for fresh leads. The DXY closed at 104.06 (-0.15% DoD).

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability

whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
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S&P 500 I 0.82%
MSCI World I 0.63%
MSCI APxJ N 0.45%
DJIA N 0.40%
MSCI Europe -0.25%
-1.00% 0.00% 1.00%
S&P 500 4,995.06 +0.82%
DJIA 38,677.36 +0.40%
3-mo US Treasury yield 5.39% -0.30 bps
2-yr US Treasury yield 4.43% +2.50 bps
10-yr US Treasury yield 4.12% +2.10 bps
DXY 104.06 -0.15%



