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LOCAL MARKETS

Local equities rose, local fixed income yields fell, and the Philippine peso strengthened on expectations of slower rate hikes from the US Federal Reserve.

Key Events PSEi Snapshot
v' The Department of Budget and Management has called government 20.00 - - 7,000
agencies to submit their budget proposals between April 17 to May 15.
The proposed national budget for 2024 is a record high Php5.57 trillion, 5.7% 10.00 L 6,900
higher than the Php5.27 trillion allotted this year. The budget is a response to
continuing headwinds brought about by the Russia-Ukraine war: external 0.00 L 6.800
recessionary pressures and high inflation.
v" Metro Pacific Investments Cor. (PSE Ticker: MPI) said that it is considering (10.00) - 6,700
going private and delisting from the Philippine Stock Exchange. This follows +1.73% DoD; Net foreign
speculation about a potential entry of a foreign investor. However, the (20.00) + buying: $12.87mn - 6,600
company noted it has not entered into any definitive agreement yet and no
final decision has been made. (30.00) - - 6,500
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v Local equities rose as investors digested the US inflation data and bets of Previous: 6,833.5 PSEi change: 1.73%
slower Fed rate hikes. China’s reopening and easing restrictions also boosted High: 6,959.6 Best: URC +6.77%
market sentiment. The PSEi closed at 6,951.54 (+1.73% DoD). Low: 6,816.4 ond best: BPI +6.69%
Close: 6,951.5 2nd worst: JGS -0.35%
Val. traded (mn): 7,391.6 Worst: SMC -1.57%

Bond Market Movement

3 months +0.0103 4.3887 5 years -0.1463 6.2283 v" Local fixed income yields fell as investors priced in slower Fed rate hikes. On
6 months +0.0087 5.0447 7 years -0.1360 6.3947 average, yields went down by 7.66 bps, led by the belly of the curve which fell
1 year -0.0019 5.4130 10 years -0.1753 6.4992 by 14.39 bps.

2 years -0.1099 5.7266 20 years -0.0005 7.0565

3 years -0.1417 5.9635 30 years +0.0012 7.0340

4 years -0.1516 6.1126 Philippine peso

v" The Philippine peso strengthened against the US Dollar which weakened on
Foreign Exchange bets of a slower Fed rate hike path amid cooling inflation in the US. The
USD/PHP pair closed at 54.89 (-0.72% DoD).

Previous Close Previous Close
PHP/USD* 55.290 54.890 EUR/USD 1.0853 1.0830

OVERSEAS MARKETS

Global equities gained and US Treasury yields rose as investors digested the strong US consumer sentiment survey and the latest inflation print. The US dollar
weakened as market participants bet on a potential Fed pivot.

v" US equities gained as investors shrugged off a downbeat tone from large banks
Global Markets despite reporting resilient earnings. Stocks were also boosted by a strong University
of Michigan consumer sentiment index which rose to 64.6 from 59.7 in December.
The S&P 500 closed at 3,999.09 (+0.40% DoD) and the DJIA closed at 34,302.61
1.21% (+0.33% DoD).

0.57% v' Asian equities rallied on the back of optimism from US economic data and
expectations of a strong China economic rebound. Foreign investors looked past
0.50% shrinking exports amid cooling global demand and continued to buy Chinese stocks,
lifting its benchmark index to its highest level in four months. The MSCI APxJ closed
0.40% at 544.26 (+1.21% DoD).

0.33% v' European equities rose as investors searched for clues on monetary policy
! T T t T T | tightening following the latest US inflation print. The MSCI Europe closed at 151.86

-3.0% -2.0% -1.0% 0.0% 1.0% 2.0% 3.0% (+0.50% DoD).

US Treasury yields rose despite bets of slower rate hikes as investors digested the

US Treasuries upbeat consumer sentiment survey and the latest US CPI. On average, yields went

. " up by 4.24 bps, with the 2Y closing at 4.23% (+8.74 bps) and the 10Y at 3.50%

Tenor Change Yield Tenor Change Yield (+6.35 bps).

3 months -0.0023 4.5732 S years +0.0750 3.6107 | v The US Dollar weakened amid bets of slower Fed monetary policy tightening

6 months -0.0025 4.7718 10 years +0.0635 3.5035 following the slower inflation print in December. The DXY closed at 102.20 (-0.04%

2 years +0.0874 42321 30 years +0.0335  3.6103 DoD).
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from
any use of the information contained herein.

All funds by BPI Asset & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a auarantee of future results. BPI AMTC Investment Funds are valued dailv usina the marked-to-market method.




